
NOTICE – Opening of Financial Bids 

Reference : Tender ID - 2025_NHAI_252504_1 

This is with reference to the RFP titled “Appointment of BRLM for Proposed Public InvIT”. 
 
The Technical Evaluation Committee has completed the technical evaluation. The 
following bidders have qualified for the next stage (financial bid opening): 
 
 
M/s ICICI Securities Limited 
M/s SBI Capital Markets Limited 
M/s Axis Capital Limited 
M/s Motilal Oswal Investment Advisors Limited 
M/s IIFL Capital Services Limited 
 
 
Accordingly, the Financial Bids will be opened as per the details below: 
 
 
Date    18 November 2025 (Tuesday) 
Time    12:00 PM (Noon) 
Venue   Ground Floor, NHAI Headquarters, Dwarka, New Delhi 

 
 
Bidders may attend the financial bid opening session in person. Their authorized 
representative may participate by carrying an authorization letter. Bids will be opened 
irrespective of presence. 

 
 
 

 
 
Regards, 
 
Raajmarg Infra Investment Managers Private Limited (RIIMPL) 
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