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Summary of Financial Evaluation 
          

(1) As scheduled, the financial bids were opened on 29.06.2026 at 04:00 PM at IAHE Campus Noida. The 
representative(s) of 02 bidder(s) attended the opening of financial bids at IAHE Campus. As per records 
obtained from CPP Portal, the financial quotes/offers of all three bidders are as under: 
Sr. 
No. 

Bidder(s) Name Financial Quote 
exclusive of GST 
(Rs.) 

GST @ 18% 
(Rs.) 

Financial Quote 
inclusive of GST 
(Rs.) 

01 M/s PricewaterhouseCoopers Private 
Limited in JV with M/s Craphts 
Consultants India Private Limited  

23,49,15,000.00/- 4,22,84,700.00/- 27,71,99,700.00/- 

02 M/s Medulla Soft Technologies Private 
Limited  

12,49,00,000.00/- 2,24,82,000.00/- 14,73,82,000.00/- 

03 M/s IBI Group India Private Limited in 
JV with M/s Delhi Integrated Multi 
Modal Transit System Limited 

39,72,37,176.00/- 7,15,02,691.68/- 46,87,39,867.70/- 

 
(2) The financial proposals, submitted by all three bidders, were evaluated as per Cl. 5.3 of Letter of 

Invitation of Tendered RFP. The Financial Scores (SF) obtained by bidders are as under: 
Sr. 
No. 

Bidder(s) Name Financial Quote 
exclusive of GST (Rs.) 

Financial Score  
(Out of 100) 

01 M/s PricewaterhouseCoopers Private Limited in JV with 
M/s Craphts Consultants India Private Limited  

23,49,15,000.00/- 53.17 

02 M/s Medulla Soft Technologies Private Limited  12,49,00,000.00/- 
(Lowest designated as FM) 

100.00 

03 M/s IBI Group India Private Limited in JV with M/s Delhi 
Integrated Multi Modal Transit System Limited 

39,72,37,176.00/- 31.44 

 
(3) The combined Technical Scores (ST) and Financial Scores (SF) were evaluated as per Cl. 5.4 of Letter of 

Invitation and using the weights indicated in the Data sheet of Tendered RFP. The Technical Scores (ST), 
Financial Scores (SF) and Combined Score (S) of all three bidders are as under: 
Sr. No. Bidder(s) Name ST SF S= (TSx0.8 + SFx0.2) 
01 M/s PricewaterhouseCoopers Private Limited in JV with 

M/s Craphts Consultants India Private Limited  
95.00 53.17 86.63 

02 M/s Medulla Soft Technologies Private Limited  89.76 100.00 91.81 
03 M/s IBI Group India Private Limited in JV with M/s 

Delhi Integrated Multi Modal Transit System Limited 
90.56 31.44 78.74 

 
(4) It was observed that as per Cl. 5.5 of Letter of Invitation, a consultant with having the maximum 

Combined Score (S) shall be declared as the most preferred bidder (H-1). Accordingly, the bidder “M/s 
Medulla Soft Technologies Private Limited” has been declared as the most preferred bidder (H-1). 
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(5) Accordingly, it has been recommended to award the “Consultancy Services for Traffic Simulation Model, 
Road Safety Audit and City Logistic Plan for Mumbai City of Maharashtra” to the H-1 bidder “M/s 
Medulla Soft Technologies Private Limited” at the quoted price of Rs. 14,73,82,000.00/- (inclusive of 
18% GST) after Tender Based Sanction of the work from Maharashtra Urban Development Department 
(MUDD).  

 
(6) Current Bid Validity: The bids of all three bidders are valid up to 31st July 2026 
 
(7) In case of any comments from any bidder, the same may be sent on email mentioned in RFP latest by 

08.07.2026. 
 

******* 
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