Overall Difference: ($1027 % {-) 0.002 %
Recommendation:

The FINANCIAL BIDS of the Technically Qualified bidder were opened on the scheduled time at 3.00 PM on 30.8.2025.
On evaluation of the Finance Bid, it is noted that the bidder Mr. R Saji Kumar, Ernakulam has quoted an amount of
Rs.1,23.27.986.30 (excluding GST @ 18%) which is (-) 0.002% lower estimated cost of Rs.1,23,28,277/- for a total length of
600 m (approx.) bank protection work. As per "Revised Delegation of Powers” the field Directors are empowered to accept the
lowest tender upto 150 lakhs. Hence, TEC recommends to initially award the Schedule-A work for a length of about 300 m bank
protection at a cost of Rs. 61,63,993/- (excl. GST @ 18% but incl. Labour Welfare Cess @ 1%) to Mr. R Saji Kumar,
Ernakulam. The Schedule -B work for a balance lenght of 300 m (approx.) at a cost of 61,63,993/- (excl. GST @ 18% but incl.
Labour Wellare Cess @ 1%) shall be awarded subject to approval of Revised Estimate from IWAL TQ.
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