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MPDIV-21014/8/2024-MP Division (E-258227) Dated 31.03.2026

To,
A.K. SHIVHARE INFRASTRUCTURE PRIVATE LIMITED
16, Eden Garden, Chuna Bhatti,
Kolar Road, Bhopal, M.P. - 462016
Email id: akshivhare@rediffmail.com;

(Kind Attention: Mr. Anil Kumar Shivhare, Director)

Sub:  Construction of Balance Works in Tiger Corridor & Provision of Mitigation Measures Structures
in Itarsi-Betul Section of NH-69 (km 61+500 to km 67+380, km 80+940 to km 88+640, km 108+933 to
116+263) in the State of Madhya Pradesh on EPC mode (Tender ID: 2024_NHAI_205316_1) - Letter of
Acceptance (LOA) - Reg.

Ref:  Your bid for the subject work dated 24.03.2026.

Sir,

This is to notify you that your Bid dated 24.03.2026 for execution of the work “Construction of
Balance Works in Tiger Corridor & Provision of Mitigation Measures Structures in Itarsi-Betul Section of
NH-69 (km 61+500 to km 67+380, km 80+940 to km 88+640, km 108+933 to 116+263) in the State of
Madhya Pradesh on EPC mode”, at your quoted bid price amounting to Rs. 322,40,11,000/- (Rupees
Three Hundred Twenty-Two Crore Forty Lakh and Eleven Thousand Only.) has been determined to
be the lowest evaluated bid and is substantially responsive and has been accepted.

2, You are requested to return a duplicate of the LOA as an acknowledgement and sign the
Contract Agreement within the period prescribed in Clause 1.3 of the RFP.

3. You are also requested to furnish Performance Security for an amount of Rs. 9,67,20,330/-
(Rupees Nine Crore Sixty-Seven Lakh Twenty Thousand Three Hundred and Thirty Only) and
Additional Performance Security for an amount of Rs. 14,83,04,506/- (Rupees Fourteen Crore Eighty-
Three Lakh Four Thousand Five Hundred Six Only), as per Clause 2.21 of the RFP within 30 (thirty)
days of receipt of this Letter of Acceptance (LOA). In case of delay in submission of Performance Security
and Additional Performance Security, you may seek extension of time for a period not exceeding 60
(Sixty) days in accordance with Clause 2.21 of RFP.

4, In case of failure of submission of Performance Security, Additional Performance Security and
Security against Damages (if any) within the additional 60 (Sixty) days’ time period, the award shall be
deemed to be cancelled and Bid Security shall be encashed by the Authority as per clause 2.21 of the

RFP.
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