| ﬁ National Highways Logistics Management Limited

ty
(100% owned by NHAI) =
(Under Ministry of Road Transport and Highways)

Duplicate
NHLML/Ropeways/Prayagraj/E-204/ 3251 Date: 29/01/2025

To,

M/s Ravi Infrabuild Projects Limited
95, Hiran Magri, Sector 11,

Udaipur (Rajasthan) - 313002

Tel No: - +91 9825580048

Email: - info@raviinfra.com

Kind Attention: Mr. D. K. Gopalia (GM-Business Development)

Sub: Development, Operation and Maintenance of Ropeway between Shankar Viman
Mandapam and Triveni Pushp at Prayagraj in the State of Uttar Pradesh on Hybrid
Annuity Mode-Letter of Award (LOA)

Ref: Your bid submitted on 22.10.2024 for subject project.

Sir,

This is to notify that based on your bid submitted for the subject project, your
offer of Bid Price of Rs. 230.00 Crore (Rupees Two Hundred Thirty Crore only), Quoted
Bid Project Cost of Rs. 200.35 Crore (Rupees Two Hundred Crore and Thirty-Five Lakh
only) and Quoted First Year Fixed O&M Cost of Rs. 5.50 Crore (Rupees Five Crore and
Fifty Lakh only) is hereby accepted and you are hereby declared as the “Selected
Bidder” as per provision of Clause 3.8.1 of RFP Document. Accordingly, this letter of
Award (LOA) is being issued, in duplicate, to you in terms of clause 3.8.4 of the RFP.

2. In this regard, you are requested to ensure the following within stipulated time:

(i) To sign and return the duplicate copy of the LOA in acknowledgement
thereof within 7 (Seven) days of receipt of LOA pursuant to Clause 3.8.4 of
the RFP.

(i) To execute the Concession Agreement within 45 days from issue of LOA
pursuant to Clause 1.3 of RFP.

(iii) To promote and incorporate the Concessionaire as a limited liability company
under the Companies Act 2013 and as the entity which shall undertake and
perform the obligations and exercise the rights of the selected Bidder under
the LOA, including the obligation to enter into the Concession Agreement
pursuant to the LOA for executing the Project pursuant to Recital (E) of draft
Concession Agreement.

(iv) The Concessionaire shall, for the performance of its obligations under
Concession Agreement, provide to the Authority no later than 30 (thirty) days
from the date of the agreement, an irrevocable and unconditional guarantee
from a Bank for a sum equivalent to 5 (five) percent of bid project cost
quoted by you i.e. Rs. 10,01,75,000 Crore (Rupees Ten Crore One Lakh and
Seventy-Five Thousand only) in the form set forth in Schedule-F (the
“Performance Security”) pursuant to Clause 9.1.1. Of draft Concession

Agreement. (:) ,
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3. You are required to comply with the above and all the terms and conditions set
forth in the RFP documents. In case of any default on your part, you shall be liable for
action as stated in the RFP document.

Yours Sincerely

D)

A
(Sanjeev Patil)
COO (1/C), NHLML

Copy for information to:
i.  Chairman, NHLML, New Delhi
ii.  CEO, NHLML, New Delhi

iii.  CFO, NHLML, New Delhi

Signature Not Verified

Digitally signed by RASHANT JAIN
Date: 2026.02.20 12:58740 IST
Location: eProcure t System for
Central PSUs _
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