
Minutes of Financial e-Bids opening & evaluation

Date: 19.08.2024

Name of work: one Time lmprovement of Nagpur-Katol road Section of NH-353J from km7+300 to km 13+9gg in the State of Maharilshtra - Evaluation of financiat
Bids _ Minutes of Meeting 

: I.ug
ln continuation to the Technical e-Bids opening & evaluation and with the approval of the Ro-Nagpur, the Committee opened the financial e--Bids of the 'technically responsive Bidders, on19'08'2024 at the scheduled time. Attendance of the Bidder's; representatives who attendedthe opening of 'Financial Bids' is enclosed at Annexure-t.

2'0 Statement of financial Offers received from the Technically Responsive Bidder is
under:

3.0

st.
No.

Name of the Bidder Estimated
Cost (Rs.)

Quoted Offer
in percentage

[+/-l

Net Offer
(Rs.)

Remarks

(i) M/s. Dhingra Brothers (lndia) 20,68,25,925 (-) 16 ee% 17,16,96,200 L3
(ii) M/s. 0M Construction 20,68,25,925 (-\ 17.63% 17,03,62,514 L2
(iii) M/s. Sunrise Constructions 20,69,25,925 (-120.7e% 16,39,26,915 L1

'M/s' Sunrise Constructions, Nagpur' has quoted the lowest Offer of Rs.
19'19,26,815/- (Say Rs. 16,38,26,8i5/-) ie. 2o.tg% betow the estimated cost of Rs.
20,68,25,925/-. Hence, this Committee:

a) Declares "M/s. sunrise construction, Nagpur,,as lhe Ll Bidder.
b) recommends to award to the subjected work to the above selected L1 Bidder'M/s. sunrise constructions, Nagpur' at the above rates.
c) recommends that all the necessary original documents as per Clause-1 2.2 of

ITB of RFP Document may be obtained irom the Slelected L1 Bidder before the
issuance of the LOA.

The clause-33.1 & 33.2 of RFp Document states that the; following:

"Within 10 (ten) days of receipt of Letter of Acceptancc), the successfut Bidder shall
de.liver to the Employer a Performance Sec urity of 03 (three) percent of the Contractprice, valid for the period of 28 days after the expiry oi tterect liability period and sign
the contract".

The Performance Security shatt be either in the form of Bank Guarantee of fixed
deposit Recerpfs, in the name of the Employer, form a Bank as specified in case of
earnest money / bid security.

The Selected Ll Bidder'M/s. Sunrise Constructions, Nagpur' has submitted the Bid
Security bearing BG No. 87o4tPEB G240010, dated 03.0r.1024 for Rs. 41,37,00/- with
validity up to 30.10.2024 issued by Bank of lndia, Mahal Branch, Nagpur tBGconfirmed on 16.07.20241, which is found to be generally in order

4.0

5.0

6.0 Para 4 of the NHAI / policy Guidelines / poticy
May,2022 (F/B) is reproduced below:

Circular No. 9.2.3512022 dated

w" M,



7.0

Computation of amottnt of additional pertormance Security: lf the birl c1uotr:d
thr: l-1 has baevt idenlified as iln Al-8, then the amount of Additional Pt:iorrnan
Secttrity shall be: cbmputed as per C/ause 2.21.1 of ,the RFP as uncler;

lf the Bid price o{fe red by the Se/ecfed Bidder is lower than 10% Ltut ttst tct 20,,/a

lf ttte Bid price offered by the Se/ecfed Biclder is lower than 20% of tlte,t t:stima
proie:c:l cost, thett tLte Adclitional Performance llecurity shall be calculaterl (e 3
of the differerlce in the (i) Estimated Project Cosf (as mentionecl in R[-P) - t0o,u"/

'l Project cost and (ii) the Bid Price offered by the serectcrj fjithe F"slimateal Proiecl Cosl and (ii) the Bid Price offered by the seler;tr:d fjirlc
but with maxigturn ceiling of value of such Additional Performance Sec;urity up
valut: of Perforrrlancc Security BG.

Accordrngiy, the: dPtailed caiculations of bid submitted by the selec;ted L1 bidder 'M/
Sunrise Constructiicns, Nagpur' are placed below at F/C. Review of the same indicat,]-''-''."v1-",".-|
that the bid submilted by the selected Ll bidder'[Vl/s. Sunrise Constructions, Nagp
does not fall in the cateoorv nf 'Ahnnrmallrr I nr,v Flid /al FIYdoes not fall in thelcategory of 'Abnormally Low Bid (ALB)'.

il.0 Parer 5 of the MoRT&H Circular No. NH-370151011i,.022-N (Comp. No. 20877t)), dat
29 02.2024 is reprbduced below:

It has come to the rloticc of Ministry that liquidify sfr"ess in the highways sec/crr rs st
cctntirrrrirtg and there: arc cascs where existing projects have been detayerl 6r stalp:cl ft
thct rcason of liquldity crunch, /1s the Ministry hes already cappect tht: Arlcjitrgp

c:ctntracts will be logibal and non-discriminatory and will ensure project cornpk:tton in ti
by easing the liquidity crunch lt has, therefore, ,been decideri that thc Arlditio
Pcrfonnance Security in the existing EPC contracts in excess of 3% of the brcl prrcr:
be retleased to the Contractors provided that Milestone-ll calculated in proportion to th
RoW handed over tolthe contractor is achieved and no contractual drspules or Arbitrittio

A. To awarrl of sub]ected work to the Selected Bidder, 'M/s. Sunrise Construction
Nagpur'who has quoted a lowest offer of Rs. 16,138,26,815/- [Rupees Sixteen Cro
Thirty-Eight Lakh Twenty-Six Thousand Eiqht Hunrjred and Fiftee:n Runp)oq..trt iThirty-Eight Lakh twenty-Six Thousand Eight HunrJred and Fifteen Rupees ontyl i.e
20.79Yo below the estimated cost of Rs. 20,6B,2S,gitSl-

9.0 l-1ence, any queftion of deposition of "Additional Performance Secr.trity" by t
selccted L1 biddeir'M/s. Sunrise Constructions, Nergpur' does not arise.

ln view ol the above this tCommittee recommends the following:

Cuo^"Y"fi<ou

B To issue LOA to tfe Selected L1 Bidder'M/s, Sunrise Constructions, Nagpur' and t
obtain Performanqe Security amounting to Rs. 49r,1 4,804t- (Rupees Forty-Nine Lak
Fourteen Thousan{ eight hundred and Four only) i.e,. 3% of the Bid price,

the estintated projecl cos/, then the Additionat Perforntance Securtty slr2ll
cttlr;ulated @ 20% ol tlte difference in thet (i) Estimated Project Cost
rnentioned iniRFP) - 10% of the Estimated Project Cosl anrJ (ii) the Bict pt
offered lsy the selected Bidder but with mitximum ceittng of valur: of st
Arlditional Pe'rformance: Security up to value of performance Secr trity BG

the estintated projecl cos/, then the Additionat Perforntance Securtty slr2ll r

cttlr;ulated @ 20% ol tlte difference in thet (i) Estimated Project Cost (,

/ Court proceeding e,r(isf. While releasing the Aclditional Perforrnance Security beyorrcl 1
lintit c>f 3% any ctutstanclirlg recovery against the contractor will be actjustect unct
intimation to the conifactor.

,ffi,1,,.,",.,,t Wra



c' To deposit the 
-original 

Bank Guarantee bearing BG No. g704lpEB G240010, clated03'07'2024 for Rs'41 ,37,ool', valid up to so.io.z024 issued by Bank of lndia, MahalBranch' Nagpur towards Bid Security as rromlti.o by the Bidder with Finance Divisionfor their custody.

Before issuance of the LoA, the original documents as per clause-1 2.2 oflrB of RFpDocument may be obtained from the serected Bidder.

.-. I\-,u. 
l,/,._\^_^J2 

_

(Harshad B. Chauhan)
Dy. Manager (F&A),

Member

(Nirmat M. Zade)
GM. (Tech.),

Member Secretary

PD, PIU-Nagpur,
Member

+'kt*
(Ashutosh S. Fimpte)

GM. (Tech ),
Chairman

ffis.tu
(c.M.Sinha)
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Openinq of Financial e-Bids

Attendance

Sub.' One Time lmprovement of Nagpur - Katol Section of NH-3S3J from km 7+300 to
13+000 in the State of Maharashtra.

Date . 19.08.2024

Velu-e _ : O/o. Regional Officer, NHAI, RO_Naqour. Neroour
sl.
No

1

Name of the Representative Name of Company,
Address & Contact Nos. Signature

Vikas Kshirsagar Sunrise Construction,
Dhantoli, Nagpur,
9421804328

7g/, y1z-zq

W W ffi,*
( A. S .PtvraP )
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