
Mirrutes r;rli [:inanct;*l e-Bicls Opening & eva!uation

Date 29 08 2024

Name of Work: Construction of Balance Work of tlOB ano PUP including Slip Road,
Median, RCC Drain Foctpath etc. frorn Km 441 97ti to Km 443 560 at
Saundad on NH-53 in the State clf l/laharasl-itra ,:n EPC mode opening of
Financial Bids -Reg 

i i.x
ln ccrrrtinuation to tl're minuttes ot'Technical e-Bids opening'& their subsequent evaiuration
through the appointed'Financial (jr:nsultant', tlre frnancial e-Bids r>f the'technically
responsive Bidders' were openecJ on 27.U8.2024 rarrth the approval of ihe liegronal Officer, at
the sched';led time Attendance of the Bidder's representativerg who attendecj the opening of
'Financial Bids' is enclosed at Annexure-l

?.0 Statement of 'financial Offers' received from 'the Technically Responsive Bidders' is as
follow,s

The flnancral Olfer documents received on the e-tendering portal were forvvarcled to
tl're appointed 'financiat Cons;ultant' for further evaluation / cornments vide RO-
Nagpur's Office e-mail dated 28.08.2024 (FlA). The Financial Consultant corrsrdereci
and revieu'ied the same. The Financial Consultant has submitted his "Firrancial
Evalutation Report" which is placed below at (F/B). l\s per this report 'M/s. Prlc;cn
Engineerinq' has been recommended to lre deciared as; the L1 bidder. The apoointed
Ftrrancial Consultattt has also recomrnended to obtain origirral Documents required
as pcr prrint rro / ,.:f Clause f .ij, Clause 2.11 2 iinrl other relevant Clauses of the RFP
dociinrent fronr lr,riir. Prlcon Enr;ineering', the declared L1 bidder

3 0 [t",l/s Ptlcon Engineerirrg' lras quoted the lowest Offer of Rs. 23,50,00,0001- i.e. 14.7Aa/o
below the estimated cost of Rs. 27,55,00,000/-. Hence, this Comnrittee.

a) Declares 'M/s Pilcon Engineering' as the L1 Bidder.
b) reconimends to award to the subjected work to the above Selected L1 Bidder

'M/s. Pilcon Engineering' at tfre above rates.
c) recotrrnends that all the necessary original docurnents as per point rro 7 of

Ciause 1 3. Clause 2. 11 2 and other relev;rnt claLrses of the RFP may be
obtained from the SeF:r;te<i L1 Bitlder 'M/s Pilcorr Engirreeringr before the
issuance of the LOA

4.0 The Selected L1 Bidder'Mis Piicon Errgineering' has subnritteit the Bid Security for
Rs" 27,55,000f,through a BG bearing trto bOsgttOLCOOOf+42S, datecj 22.Ot.2024wuh
validity utp to 23.01.2025 issued by iClCl Bank Lirnited, Nagpur [BG confirmed orr
28.1)7 2l)2,+1, whicir is fourrd to be gcnerally in order

5 0 Para 5 ol ttre ltlt,Ft'lti,i"l Circr_tlar hir: I'JH-1ri015i01 l?.02?--H (Comp No
?.9.0'2.2A24 is reprroC uceo belolv:

2087 Z8), dated
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It has corne to the notice of Ministry that liquidily sfress in ttte highways sector is s/i//continuinE and there are cases wh_ero existing pilects have beenbebyed or stailed forthe reason of- liquiclity crunch As the uiiiitry' nas atriaiiy- ,iipr;d the AcjditionatPerforntance Security at 3% of the bid price ofiered ana, incorporat'ed the same in thestandard RFP document of EPC contract. Extenciinll the same benefit to existing EpC
contracts will be logical and nctn-cliscrintinatory anct will ensure project completion in timeby easing the liquidity crunch lt has, therefore, beerr clecided that the Additionat
Performance Security in the existincl EPC contracts in exoess of 3% of the bid price wiltbe reieased to the contractors prr:vicled that Milestone-tl calculatecl in proporlion to the
RoW handed over to the contractor is achieved and no contractual disputes or Arbitration/ Court proceeding exist. While releasing the Additional Performrrru iecrrity beyonc) theiinitt of .3% any outstanding recovery against the contractor will be adjusted under
intint ati<:n tct tlte cctntt,ttctor

6.0 Hence, any que$rii()r') oi deposition of "Additlonal Performance Security,, by the
selected L1 bidder'M/s. Pilcon Engineering', does not arise. This has been confirmed
!V tne appointed'Finarrcial Consultant' in ifre last Para of their letter No. NlL, dated
29 08 2A24

in view of the above this committee recornmends the following

A. To award of subjected vrorl^l to the Selected Bidder, M/s pilcon Engineering,, who hasquoted a lowest offer of Rs. 23,50,00,000/- [Rupees T'wenty-Thr"i Crorj Fifty Lakn
Rupees oniyl i.e. 14.70% below the estimated-cost of Rs. 27,ds,00,000/-.

B' To issue LOA to the Selected L1 Bidder 'M/s. Pilcorr Engirreerirrg' and to obtain
Performance Security amcunting to Rs. 70,50,000/- lRuples Seienty Laxh Fifty
Thousand only) i.e. t% of the Bid price.

Before issuance of the LOA, the original docunrents ils per C.iause point no 7 oi
Clause 1 3 Clause 2.11.2and other relevant olauses of the RFP Document rnay be otrtaineo
from the selected L1 Bidder Mis pilcon Engir,eering,

c To deposit the oriqrrral Barrk Gruarantee nearing BG No. 0059NDLG00034425, ctateci
22"07.2A'A4 for R,ii. 27,55,000/',r,i.ttlr validity uip to 23.01 .ZO2S issued by tCtCt L3anx
Lrmited l"Jagpur".rrvvilrd,: Bid S6curitv as suornitteO fy the Bidcier with Finance Division
for their custody

(Harshad#kre)lt
Dy. It/anager (F&A)

Member

(Nirrnai M. Zade)
GM. (Tecl-r ),

Memhrer Secretary

(C,M.Sinhal
PD PIU-Nagpur,

Menrber

/L -.1, .ffirq
(Ashutosh ti. Pimple)

GlVl. (Tech..1,

Chairmarr
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Attqndance

Sub : construction i:f Bi:lance work of RotS anci pUp inoluding slip Road, Median, RCCDrain, Footpaiii etc. from k|n 441.970 to km 443 560 at Saundad on NH-53 in theState of Mahar;lslitra cn EpC .rnode.
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r.r,l., Name of the Representative L. ,Nlrr. of conrpiriy,\v Address & Contact Nosi_ii\ i

Date .27 AB.2O24

Venue : O/o. Regional Officer, NHAI
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To,

The Ceneral Manager (T),
National Highrvays Authoriry of India,
Regional Office,
Nagpur-,'Narang Tor.vers,,, 3rd Floor,
Opp, to Office of Dy. Commissioner of police Traffic (Nagpur Ciry)Palm Road, Civil Lines, Nagpur_440001, Maharashtra

sub; Financial Bid opening for "construction of Barance work of RoB ,nd pup incruding Sripl:ll ;T l',li:' 
"?:,:ff:,;, :Tffir.T j!6;i"il :f -, 44 3 s 6 0 u, su u,, i, o on N H.

Dear Sir.

Kindly refer to the ar.**'.;;;;:i';Tjt::'ntment of Raj Har Gopal & company as the financiar consurrants for the

This is rvith reference ro Financiar Bid opened for above captioned project,
RFP from 3 Bidders were received and our of the 03 bidders, 03 bidders r,,vere qualified for nexr.,1,.11"ij;.?;l:l_,"ii"1,l:ffi:,il:*i:ilf;:;#Jffi:.d,xi ,.,.,ued fiom 3 Bidders were

AsperclauseI.2.6ofRFP,Bidswillbeevaluaterlfnrtho6.^:^^.'-t

rfl :,J:i,i;,Lll*mti#r:[,,,['fl,i.i:.it:Ff 1:r$;:H',n:'[.#H;r:B i d d e r" s h a r r m ean t r,. tjo 0., "*i J ;r; ; :,,'ff #',r"T: j1lil 
: :iJ:

412 Ansal Bhawan. 16, Kasturba Gandhi Marg. Now Delhi- .110001r ph
E-mail . rajhargopall

RAJ HAR GOPAL & C()
C HARTERED ACCOUNIANIl

Date: 29.0g.2024

Name of the
Bidder

Financial euote
(in Rs.)

Financial euote (in
words)

Deviation
of
financial
quote
fronr
EPC G
lbelow ,M/s Ceigail irdi,

Limited
+16.t5

It#s pilcon
Engineering Rs. Twenty Three Crore

Fifry Lakh Only

M/s Shri Sai
Construction
Company

Rs.
31,67,97,450/_

Rs. Thirty on" Cr"re
Sixty Seven Lakh

Nr1ery Seven ThousanO i tt
Four Hundred Fifty 

I

*
1a
I-ri

Website : www. rajhargopal com

Fax : 41011302 Mob . 9810133967



As per approvar of the concerned Autolt,. Estimated c.o1 0f the project w.s fu.
27'5s'00'000/-' Based g, i!. sia. *."ir; sid iri""-q;;i#* y::iL=n engii.".ing i.e. Rs
23,50,00.000/-, which i, r+.10"2,i;ffi ;; epc *riJr"riiziss,00,000/- i, il.lo*.rt quoteffi;r_:]jr*:"Tlo,Til,ll",[rHl;.li pe,- 

"rause]::; 
'; oii ,^ pircon Engineering is

It is to bring to your kind notice that, pursuant to point no. 7 0f clause r.3, clause 2. r r.2 and;*'#1l."Jffi;[lt: or tne nri,-Li*',, Bidder i. *qri*o to submit the originar or the

(a) originar power of Atromey for signing_the 
?rD_* per format at Appendix_rll:

:1 ffi$,i1,|;?;,f,'H;P;;";or"ioo*ev 
ror i'ia-- ur"'u"r or ioinr t;il* as per the

:: X;:i:fi$:' 
original roint Bidding Agreement for roinr venturc es per the rormar at(d) BID security of Rs' 27'55 lakh (Rupees twenty seven rakh and.fifty five thousand onry) inthe form of Insurance surety riono rin ,h."il#riuiipp"naix -X issued by [nsurancecompany authorized uv rrio*i.. Regutarory *j.ri.;;l"d*;-;;;;;# of rndia;,Accounr payee Dernanj orrn,lit"r,i Cr...dr;;*k cua.antee fir.irii.g e Bank(e) *,H:,:. 

in the forma, 
" app.roil-rr rro.n 

" 
d.i.irrJjsr"r,

(0 Delered;
(g) Bidder shall compty with rhe provisions-of NHAI/poricy Guiderines/vigirance,O2O policycircurar No.: 5.8-dat.a zq,h 6.;;12020;;ffiil*qrent 

amendments if any issuedbv NFLAI (Appendix-vrl *e*li"g f"r,:i si#;".v pact (rp) una tr,elniegriry pacr

,L\ !?i1'ilii-#Td1fff3::tr1i;;1;fl*?1,#'1",f#Ln* uy,ri. sidi.. *i,r,,r,. nrp(h) An undertakrg no, tr,r **"r;.i;g poA r.r"*a to insub..crause{a) above that they
ii;t 

*o abide by ttre gio documents uploaded uy Nirer and amendmenrs uproaded, if
!i] if appJicable, experience certificates aoostirte ar fnrai^- ^-:^.0i $in*" 'lsuiai,g_c"'iii"'"r-;$'ffi,1,*:rx,:::'i.u," ,* (xi) or rhe GenerarFinanciar Rures (GFRsl * p"i i"*at given iil;;;-rX sha, be submitted by the3:1H*-it"**lt*1'' 'i'ri 'rg"o;v il;;'d;"l,gnu,o., & sha, bo part or the

ln view of the above,. the projecr may 
?e awarded to rws pitcon. Engineering subject to:;:[ffi:]il tr]il',i'#'il;;ffi io",*"nri"q;i..1"*0.. 

crausJ z.r i i'ornrp *a
Performance Securitv:

The selected bidder is required to submit an irrevocable and unconditional guarantee from a Bank
(the "Performance securityl r"t* uro,ilt^rqrut to 3%1itr* p.r.9*) of the contract price i.e.H:".fT:, :fd;[l or n'' zojo'ib,ir-'(Rup.es-se*i;';[h 

Fifty rhousanJ 
",ryl as per

,#PAA
;t DELHI )l
QL-..49



ff il*rr:::illli::{:f;ted.Bidder is not tower by more than 20%,, rhererore, no additionar

Please feel free [o contact us in case you require any clarification.

,ff":]*"" 
look forward to work with NHAI and also assure you of our besr services ar a,

Thanking you,
Yours Sincerely,
For Raj Har Copal & Co
(Chartered Accountants) _

Authorised Signatory

trs
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