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Recommendation: The price bid of technically qualified two bidders opened on 2.8.2024 at 11-30 am and it is found that bidder (i) M/s Hitech Elastomers Pvt Lid. quoted total amount of
Rs, 57.74,600/- (excl. GST) which is (+) 3.85 % higher than the estimated cost of Rs. 55,60,630.75 (excl. GS), (i) M/s Sajith Marines Pvt Ltd. quoted total amount of Rs. 51,73,000/- (excl.
GST) which is (-) 6.87 % lower than the estimated cost of Rs. 55,60,630.75 (excl. GST). As per the TEC evaluation the L1 bidder is M/s Sajith Marines Pvt Lid. Hence TEC recommends
to award the work to the L1 bidder M/s Sgjith Marines Pvt Ltd. at a total cost of Rs. 51,73,000/- (excl. GST but incl. of labour welfare cess @ 1%).
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