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Reference;smadetotheproposalsubmittedbyM/s'BEAUTYIM|EXPvt'Ltd'in

response to the Request for Proposal (RFP) vide Tender ID No 2024-4 AL-2L89I7 -1, for

License to Develop, operate and Maintain Duty Free Outlets at International sHA &

Internationat nriivai of Goa International Airport, for which the Technical Bid was

opened on 2L.01.2O25 and Financial Bid was opened on IO '02'2O25 '

The competent Authority is hereby pleased to award the License to Develop, operate

and Maintain Duty Free Outlets at International SHA & International Arrival of Goa

International Airport at the designated locations mentioned in the above RFP on the

foilowing broad Terms and Conditions:

1. General:
1.1 The selected Bidder tvl/s. BEAUTY IMPEX Pvt.Ltd. shall within 07 (seven) days of

issue of this lette+ return duly signed duplicate copy of the LOIA as

willingness to operate the contrict and submit details as required ln line with

chaptir_4 of tne ii.rp. in the event the duplicate copy of the LoIA duly signed by

the Selected giOder is not received by the stipulated date, Authority may, unless it

consents to extension of time for submission thereof, appropriate the Earnest

Money Deposit if fvol of such Bidder as Damages on account- of failure of the

selected aiooer to acinowledge the LoIA, as pei clause 3.4.9 of the RFP (Tender

ID No 2024-AAI-218917-1).

1.2 Business Incubation period shall mean a period of 69 (six!!) days from the

date of irruance oiLoIA to the selected btdder. The Selected Bidder agrees and

undertakes that within the Business Incubation Period, or any shorter time period

specifiedbelow,unlessextendedinWritingbytheAuthority,.it^shallfulfillallthe
conditions us p". chipter-4 of the RFp (Tender ID No 2024_AAI_218917-1).

1.3 Total area: 12O sq' mts.

90,25sq.mts'inlnternationalsHAand2g,T5Sq.mts.inlnternationalArrival.

,ltcr ,t'-drIrfi rqri s[Esr, 'tqr - 403801

Goa lntemationalAirport - 403801

g{qs : (0832)2540806

Phone : (0832)2540806
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2 Concession Terml
2.1 The Concession is proposed to be granted for Two (2) Years, as designated in the

clause 5.3 of the RFP (Tender ID No 2024,AAI_218917_1), unless the Agreement is

terminated earlier or extended for 1 (one) more year in accordance with the terms and

conditions of the RFP and Concession Agreement'
2.2 the Concessionaire will have to operate the Concession for a minimum period of 5
(Five) Months (.'Minimum Lock in Period"), failing which the Bidder shall be liable

to be-debarred for a period of three (3) years or as may be decided by the Authority
from participating in any bidding process of the Authority. Apart from the debarring
process, the Authority shall be entitled to forfeit and appropriate the Security Deposit'

Concession Fee:

3.1 The Concessionaire shall in consideration of the concession agreement granted by

Authority, pay to the Authority Concession fee as follows:

MMG of $ 8994 (Eight Thousand Nine Hundred Ninety Four Dollars only) (or)

euoted rate pLr lnternational pax of g 1.O2 X Number of International
Plssengers (Arriving + Departing), whichever is higher per month plus
applicable charges and taxes.

3.2 The l4MG & Quoted Rate per pax shall be escalated as per the clause 10.2.2 of
Draft Concession Agreement of RFP and its corrigendum (Tender ID No

2024_AAr_2t89t7 _l).
3.3 Authority shall raise all bllls (including MMG/lvlAc and any other bills except annual

land lease bills) for the current month on 1st day of month in advance except true-
up and reimbuisement of expenditure bills tike electricity, water etc' The Invoices

For reimbursement of expenditure like electricity, water charges etc' for the

completed month shall be raised on 5th of succeeding month. A credlt period of 15

days (date of invoice plus 15 days) shall be provided, which is subject to reduction

as'and when decided by Authority. Authority shall levy penal interest @12% per

annum from the due daie (i.e. date of invoice plus 1Sdays) till the actual date of
payment received in authority's account in the cases concessionaire/ agencies

seitl"d the invoice after due date but within 90 days (date of invoice plus 90 days)

and @18o/o per annum from the due date till the actual date of payment received

in Authority;s account in the case of concessionaire/ agencies settled the invoices

after 90 days. In case of part payment made by agency, same rate of interest on

the balance amount of invoices as applicable shall be charged

3.4 Concession Fee Commencement Date shall mean the date on which the Gestation

Period of that location has expired i.e. the 61't day from the Access Date of such

location or commencement of business on that location whichever is earlier, unless

extended in writing by the Authority.

3.5 No reduction in Concession Fee will be entertained by Airports Authority of lndia at
any stage for whatever reasons.
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4. SECURITY DEPOSIT:
4.1 Phase - I (Up to 2nd year):

On or before the date of execution of the Concession Agreement the selected
bidder shall deposit with Airports Authority of India, Security Deposit (SD)/Bank
Guarantee (BG) equivalent to Four (4) months of Monthly Concession Fee of the
First Concession Year i.e. $ 83,155 ($ 1.02 x 20381 pax. (Decembet 2024) =
20,788.62 x 4 = $ 83,154.48 rounded off to $ 83,155/-) determined on the basis

of "Quoted Rate Per International Passenger Iarriving + departing] for the
immediately preceding month of issuance of the LoIA (i.e. December 2024 as per

information available on AAI website)" oR "MMG for the first concession year",
whichever is higher. Currently, USD $1 = INR 84.5/- for December 2024.
Accordingly, Security Deposit for License fee, $ 83,155 comes to INR

70,26,597.5O/- say INR of Rs. 70,26,600/-.

4.2 BG is to be issued by a Scheduled bank having at least a validity period of 180

days from the date of expiry of contract, The interest free Security Deposit (in the
form of BG) shall only be accepted from a schedu led/nationa lized bank. A Bank

Guarantee from a co-operative bank shall not be accepted. Kindly refer to
Schedule-J of RFP (Tender ID No 2024-AAI-218917-1) for Bank Guarantee
format, which is to be strictly adhered to. Further, kindly refer to clause 5.7.3 &
Schedule -K of RFP for guidelines w.r.to SFMS confirmation process of the said
BG. Alternately the amount can be transferred to AAI, Goa account as per details
provided in Annexure-A to this LOIA.

4.3 The Concessionaire agrees and acknowledges that the Airports Authority of India
shall not be liable to pay any interest on the Security Deposit.

5. GESTATION PERIOD:
5.1 "Gestation Period" shall mean a period commencing on the Access Date in respect

of each location as part of Concessioned Premises and expiring on the 60th day
from Access Date of such location or commencement of business on that location
whichever is earlier, unless extended in writing by the Authority.

5.2 The Gestation Period of Sixty (60) days is a Concession Fee Holiday Period.
However, it is expected that the Concessionaire within this period completely
installs outlets as per approved Concessionaire Managed Locations Layout Plan.

5.3 The Concessionaire however would be permitted sample marketing during this
Gestation Period and would be liable to pay the proportionate Concession Fee for
the actual Concessioned Premises area put to use without having any effect on the
Concession Fee Commencement Date.

6. Joint measurement of the total area to be conducted by AAI and the party at the time
of handing over/ taking over of possession, which shall in any case not exceed beyond
the prescribed period of handing/taking over of sites. This Joint measurement shall
form part of the agreement. #
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7, The acceptance of the above terms and conditions must be forwarded to this
office within 07 days of receipt of this LOIA to show willingness to operate the
contract. In the event the duplicate copy of the LOIA duly signed by the Selected
Bidder is not received by the stipulated date, Authority may, unless it consents to
extension of time for submission thereof, appropriate the Earnest Money Deposit (EMD)

of such Bidder as Damages on account of failure of the Selected Bidder to acknowledge
the LOIA.

9. All the terms and conditions enumerated in this Letter of Intent of Award, RFP and its
Corrigendum shall form part and parcel of the Concession Agreement.

eqqqfR.o1qffifr tG i Please acknowledge receipt

6"
s]-dtrq,

Wn



/)nr.**r* - ll
s{{Ss ft-4Tac;aa cTfur{q

AIRPORTS AUTI{OR.I?Y OT ITDTA
zlter kcrac-trr, atm-403 801

Goa Airport, Goa-rx)3 8O1
Phone No: 0832- 25110795, Fax: 0832- 254O9O7

Mandale Jor Making Payment Under Electronic lvlode

AIRPORTS AU'HORiTY OF INDIA

33814679549

s8rN0010721

a

1 NAME OT THT PARTY

2 ADDRESS OT THE PARry GOA INTERI'iATIONAL AIRPOA', DABOLIM, GOA. 403801

3 [ - mail lD f inic_vago@AAl.AERO, goafi n@aai.aero, mad hurap@aai.aero

7 CONTACT PERSON DGM {FINANCE)

! 0832-2s40795

AAACA64l2O
STATE BANI( Of II\OIA

t &RANCH NAME /CODE {10721)- CHTCAUM

, BRANCH ADDRESS
sHop N0 ?61??/281?9 Ar{AN0 to\rrE8S I, AlRpOnI ROAD, CHtCALTM,

VA$co 6oA- 40371r- {Iel o83?-?54056 Fax }540456}

Itl MICR CODT NO 403002066

CURRT}'T ACCOUNT

1l

13 IFSC CODT OT THE BANK/BRANCH

14
DATE FORM WHICH THE MANDATE

SHOULD BE E FFECTIVE IMMEDIATE

We hereby declare that the particulars given above are corret 3nd complete.

by
(with their Rubb {u ll th* Aank/ Braneh)

C€rtrfied that the particulars furn

Place: Chicalim.Vasco

Oate : 06th March,2018

Authorised Signatory
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