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opening (Annex-l)'

Ail committee Members including Sh. prashant N. Pagrut' ex-GM(T)' Ro' Nagpur'

attended t e opeiing of the Financial Bids2.0

Minutes of Financiat Bids OPening

Date: 21'02'2024

statement of financiar offers received from the Technicary Responsive Bidders is as

-----1-
follows:

Quoted Offer bY

the Bidder (Rs')

80,99,99,999.00

102,92,86,000.00

74,99,99,999.00

Quoted 
I

Offer in

percentage
[+/-1-

RemarksEstimated Cost
(Rs.)

95,49,00,000.00

sl.
No.

Name of the
Bidder

M/s.JSR
Construction
Drivate I imited

o 15.17% L2(i)

$) 07.79o/o L3
95,49,00,000.00

(ii) M/s. P Venkata
Ramaniah
Engineers &

Contractors Pvt.

Ltd

H 21 .46% L1(iii) fVt-/s. Sttri Sai
Construction
CompanY-

95,49,00,000.00

The downroaded financiar Bids may be fonruarded to the Financial consultants'

M/s.shinde cnavan cr.Jr'.,i ano coliotTrt*.t evaluation/comments' if any'

3.0

4.0

flfuq
(Nirfral M' Zade)

GM (T), RO-NagPu

Member Secretary of the Committee

(D,**Hk[Y\"
PD, PIU-1, NagPur

Member of the Committee

:<Ur- 2,\ ,4 z\
(Harshad B. Chauhan)

Dv.Manager (F&A), RO, NagPur
' Member of the Committee

/,

W.,D-,,1
(AshutosE S. PimPle)

G.M.(T), RO-NagPur

Chairman of the Committee



Annex-l

in Wardha District from

Wadner Section of

Attendance

sub.: construction of Flyover at Kalode square at Hinl

Km.7 4.74Oto kr.is.787 [including approaches] on

f.iH-++ in the State of Maharashtra on EPC mode

+$** k"l".

Date

Venue

'.21.02.2024

ional Officer

Name of the RePresentative
Xanre of ComPanY' Address

& Contact Nos.
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JSR Constructions Pvt. Ltd.
Phone:080-25215L77,25252699/252525s8,Fax:080-25214099 [mail :bhaktha@jsr'co.in

APPENDIX - IB

Letter comprising the Financial BID
(Refer Clouses 2.1.4,2.11 ond j.1.6)

To

The General Manager (Tech)

National Highways Authority of lndia,

Regional Office-Nagpur, "Narang Towers",
3rd Floor, Opp. to Office of DCP Traffic (Nagpur City),

Palm Road, Civil Lines, Nagpur-440001, Maharashtra.

Sub: BID for "Construction of the 6-lane Flyover including approaches from Existing PUP of Nandori Flyover

(Kalode Square) at Km.74.745 to Hospital Square at Km.75.020 (Total Design Length- 1.275 km) Section of

Nagpur - Hyderabad NH-44 in the state of Maharashtra on EPC mode Project'"

Dear Sir,

With reference to your RFP document dated 07.06.2023, we, having examined the Bidding Documents

understood their contents, hereby submit our BID for the aforesaid Project. The BID is unconditional

u n q ua lif ied.

2. We acknowledge that the Authority will be relying on the information provided in the BID and the documents

accompanying the BID for selection of the Contractor for the aforesaid Project, and we certify that all

information provided in the Bid are true and correct; nothing has been omitted which renders such information

misleading; and all documents accompanying the BID are true copies of their respective originals.

3. The BID Price has been quoted by us after taking into consideration all the terms and conditions stated in the

RFp, draft Agreement, our own estimates of costs and after a careful assessment of the site and all own the

conditions that may affectthe projectcostand implementatlon of the proiect.

4. We acknowledge the right of the Authority to reject our BID without assigning any reason or otherwise and

hereby waive, to the fullest extent permitted by applicable law, our right to challenge the same on any account

whatsoeve r.

5. ln the event of our being declared as the Selected Bidder, we agree to enter into a Agreement in accordance

with the draft that has been provided to us prior to the BID Due Date. We agree notto seek any changes in the

aforesaid draft and agree to abide by the same.

6. We shall keep this offer valid for 120 (one hundred and Twenty) days from the BID Due Date specified in the

RFP.

7. We hereby submit our BID and offer a BID Price online for undertaking the aforesaid Project in accordance

with the Bidding Documents and Agreement'

Yours faithfully,

A
.-t t'

-<,Date: Bangalore

Place: 05.02.2024 J. Bhakthavatsal ReddY

Director & Authorised Signatory
JSR Constructions Pvt. Ltd.

Bidder
DSC: 8f6fcfc7 9a 25

", 100ft. Road, Lst Stage, lndiranagar, Bengaluru - 560 038.

Dated:.05.02.2024

and

and

u,r

Regd. Office :318, "Sri

Cl N :U45203KA1990PTC011018

ffi



APPENDIX.IB
Letter comprising the Financial BID
(Refer Clauses 2.1 .4,2,11 and 3.1 .6)

To
The CGM (T)/ Regional Officer,
Regional Office - Nagpur
National Highways Authority of lndia,"Narang Towers", 3rd
Floor, Opp.to Office of Dy. Commissioner of Police Traffic
(Nagpur City), Palm Road, Civil Lines, Nagpur-44O 001,
Maharashtra
f el:0712-2520091 Email : ronagpur@nhai.org

Dated: 02-08-2024

Sub: BID for Construction of the 6-lane Flyover including approaches from Existing PUP of Nandori Flyover
(Kalode Square) atKm.74.745 to Hospital Square at Km.76.020 (Total Design Length- 1.27Skm) Section of
Nagpur - Hyderabad NH-44 in the state of Maharashtra on EpC mode

Dear Sir,

Wlth reference to your RFP document dated 07.06-2023,|/we, having examined the Bidding Documents and
understood their contents, hereby submit my/our BID for the aforesaid Project. The BID is unconditional and
u nq ualified.

2. ll We acknowledge that the Authority will be relying on the information provided in the BID and the
documents accompanying the BID for selection of the Contractor for the aforesaid Project, and we certify
that all information provided in the Bid are true and correct; nothing has been omitted which renders such
information misleading; and all documents accompanying the BID are true copies of their respective originals.

3. The BID Price has been quoted by me/us after taking into consideration all the terms and conditions stated
in the RFP, draft Agreement, our own estimates of costs and after a careful assessment of the site and all the
conditions that may affect the project cost and implementation of the project.

4. l/ We acknowledge the right of the Authority to reject our BID without assigning any reason or othenrvise
and hereby waive, to the fullest extent permitted by applicable law, our right to challenge the same on any
account whatsoever.

5. ln the event of my/ our being declared as the Selected Bidder, l/we agree to enter into a Agreement in
accordance with the draft that has been provided to me/us prior to the BID Due Date. We agree not to seek
any changes in the aforesaid draft and agree to abide by the same.

6. l/ We shall keep this offer valid for 120 (one hundred and twenty) days from the BID Due Date specified in
the RFP.

7. l/ We hereby submit our BID and offer a BID Price online for undertaking the aforesaid Project in
accordance with the Bidding Documents and the Agreement.

Date:

Place:

02-08-2024

Bangalore

Yours faithfully,
J Bhaktavatsal Reddy, Director & Authorised r

(Signature, name and designation of the
Authorised Signatory)

Name & seal of Bidder/Lead Member:
Class lll DSC lD of Authorised Signatory:
Bf6fcf c7 9a25<Ut-

4a*1

*rylt
"il2|%
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APPENDIX.IB
Letter comprising the Financial BID
(Refer Clauses 2.1 .4, 2.11 and 3.1 .6)

To Dated:
The CGM (T)/ Regional Officer,
Regional Office - Nagpur
National Highways Authority of lndia,"Narang Towers", 3rd
Floor, Opp.to Office of Dy. Commissioner of Police Traffic
(Nagpur City), Palm Road, Civil Lines, Nagpur-440 001,
Maharashtra
Tel : 0712-2520091 Email : ronagpur@nhai.org

07-02-2024

Yours faithfully,
M/s P. Venkata Ramanaiah Engineers &

Contractors Private Limited

(Signature, name and designation of the
Authorised Signatory)

Name & seal of Bidder/Lead Member:

Class Ill DSC lD of Authorised
S ig natory :6 b 481 0421 dc)2l6a

Sub: BID for Construction of the 6-lane Flyover including approaches from Existing PUP of Nandori Flyover
(Kalode Square) atKm.74.745 to Hospital Square atKm.76.020 (Total Design Length- 1.275km) Section of
Nagpur - Hyderabad NH-44 in the state of Maharashtra on EPC mode

Dear Sir,

With reference to your RFP document dated 07.06-2023,|/we, having examined the Bidding Documents and

understood their contents, hereby submit my/our BID for the aforesaid Project. The BID is unconditional and

unqualified.

2. ll We acknowledge that the Authority will be relying on the information provided in the BID and the
documents accompanying the BID for selection of the Contractor for the aforesaid Project, and we certify
that all information provided in the Bid are true and correct; nothing has been omitted which renders such
information misleading; and all documents accompanying the BID are true copies of their respective originals.

3, The BID Price has been quoted by me/us after taking into consideration all the terms and conditions stated
in the RFP, draft Agreement, our own estimates of costs and after a careful assessment of the site and all the
conditions that may affect the project cost and implementation of the project.

4. l/ We acknowledge the right of the Authority to reject our BID without assigning any reason or othenvise
and hereby waive, to the fullest extent permitted by applicable law, our right to challenge the same on any
account whatsoever.

5. ln the event of my/ our being declared as the Selected Bidder, l/we agree to enter into a Agreement in
accordance with the draft that has been provided to me/us prior to the BID Due Date. We agree not to seek
any changes in the aforesaid draft and agree to abide by the same.

6. l/ We shall keep this offer valid for 120 (one hundred and twenty) days from the BID Due Date specified in

the RFP.

7. l/ We hereby submit our BID and offer a BID Price online for undertaking the aforesaid Project in
accordance with the Bidding Documents and the Agreement.

Date:

Place:

07-02-2024

Hyderabad

Ie#*M



R I/fiilHsIA ftAfififfiflIfi]I nHffillIIHHn$ & cm[xfiA{TSA$ rffiffiTfr rrrfiranM
r_,ffi,liiHlfH":,ffi1ff:.,,,) w

ilnr.ed:$Flsuls?4

AFPENDIX - }B
Lettor c*rnprising the Financiat elU
(Refer Cfauses e.1.4, ?,lL and $-LS)

Tcr

The ftief fiener*[ Manager {Tech,}lRegional Officer
IrJational Hi6hways Authorlty of lndla, 

'
R*gf,onal Offi ce-Nagpur, "Nararl g Tewer5,,,
3rd Floor, Opp. to Offire of DCp f raffic {filagpur City}Falm ftoad, {ivif Ljnes, lrlagpur_440001, Maharashtra

5ub: fitCI for cqnstruction of thc 6-lans Flyover lnciuding appi.oache.r frCIrn Esisting FUp oftdcndori Flyov*r {Kalode Square}tt Km.74"}45 tu tiosplta}squrre *t t(rn,i6.0t0 {TotalDesign lengtlr- 1'275 kn] sectiern of Nagpur * Hfacrahad NH.44 in rhe srntr nfMahara:shtra on [pC rnode Froject"

Dpar 5ir,

tt/ith refereft*s to your liFp rlocllnrenI drted CIZ,0S.tSI3, lluue, having extmined thesiciding ,se uments and unrrerstnod :[heir c*ntentq rrerery submit my/our grfi fCIr thoa foreraicl project" Th e BrD is u ncon tJl ti"r, i;n;;;i*ui, r,uo.

2' ly' We acknowledge that the ,{utlr*rit1, will be r:elying on the lnfnrrnation pretvidrd inthe Bl0 and th* docl:metrt* sctompanying rhr, BID fpr selertion nf thr contract*rfor the afnrelairJ Frrj*et; and rnr* certify that all infarnration prouideel irr ttru gicJtsre true and cnrrect; norhing has buen omitted which renders such infq,ratiorrmisleading; and all docLrnrents sccompanying the &tD aro tnue c.opirs of their.resptrtive originals.

3' The sll) Price has li*em qucted [ry rneius after tak,iils into consieler,atisru ell the t0rnlsand ranrlitions stated in the RFfl, draft ,qgree**.ni,"uu, ,*o.n estimatEs of rmsts andalter a carefirt assessrnent of tlre site aid rlrir,- Iondittons that rray affect theprtiect cost and impi*nrentation of theproject,

!\rl"A ti$i*-,1fi

r 0&&i . i3U;rr9. lilS*io

4, l/ we acknrrwleclgm the ri8ht sf thc Airthnrity to rejrct our slD without assigning

::l, XX:l-:: :li-j:l: : _u :j l 
u, 

" 
by wa ivcr. rn rhe ru r r rs t exre g;plrrnr irted hyapplicxhle lauv, our right to ctrallenge the siftir: o{} any
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APPENDIX.IB
Letter comprising the Financial BID
(Refer Clauses 2.1 .4, 2.11 and 3.1 .6)

To
The CGM (T)/ Regional Officer,
Regional Office - Nagpur
National Highways Authority of lndia,"Narang Towers", 3rd
Floor, Opp.to Office of Dy. Commissioner of Police Traffic
(Nagpur City), Palm Road, Civil Lines, Nagpur-44O 001,
Maharashtra
Tel : 0712-2520091 Email : ronagpur@nhai.org

Dated: 08.02.2024

Sub: BID for Construction of the 6-lane Flyover including approaches from Existing PUP of Nandori Flyover
(Kalode Square) atKm.74.745 to Hospital Square a|Km.76.020 (Total Design Length- 1.275km) Section of
Nagpur - Hyderabad NH-44 in the state of Maharashtra on EpC mode

Dear Sir,

With reference to your RFP document dated 07.06-2023,|/we, having examined the Bidding Documents and
understood their contents, hereby submit my/our BID for the aforesaid Project. The BID is unconditional and
unqualified.

2. ll We acknowledge that the Authorlty will be relying on the information provided in the BID and the
documents accompanying the BID for selection of the Contractor for the aforesaid Project, and we certify
that all information provided in the Bid are true and correct; nothing has been omitted which renders such
information misleading; and all documents accompanying the BID are true copies of their respective originals.

3. The BID Price has been quoted by me/us after taking into consideration all the terms and conditions stated
in the RFP, draft Agreement, our own estimates of costs and after a careful assessment of the site and all the
conditions that may affect the project cost and implementation of the project.

4. l/ We acknowledge the right of the Authority to reject our BID without assigning any reason or othenruise
and hereby waive, to the fullest extent permitted by applicable law, our right to challenge the same on any
account whatsoever.

5. ln the event of my/ our being declared as the Selected Bidder, l/we agree to enter into a Agreement in
accordance with the draft that has been provided to me/us prior to the BID Due Date. We agree not to seek
any changes in the aforesaid draft and agree to abide by the same.

6. l/ We shall keep this offer valid for 120 (one hundred and twenty) days from the BID Due Date specified in
the RFP.

7. l/ We hereby submit our BID and offer a BID Price online for undertaking the aforesaid Project in
accordance with the Bidding Documents and the Agreement.

Date:

Place:

08.02.2024

CHANDRAPUR

Yours faithfully,

(Signature, name and designation of the
Authorised Signatory)

Name & seal of Bidder/Lead Member:
Class lll DSC lD of Authorised
Signatory:...

W,W, oKon



ffiltx. sbrf smt (frmmstrurfi$$ fficffisi$ffip
REGD. GO\rr. COr1ITRAfiORS & CIVIT ENGINTEf,S

HEAD 0FFlcE : 'Biyanichambers', Tadoba Road, 0, G. Tukum, .HANDRA''R .442 401
Tel. & Fax. : {AVfiZ) ZTZIA| . e.mail : biyanidrr@gmail_com

{M.$.}

Ref. :SSCC
Ar]r.gNprx rB

LEITTR COMPRISING IHT FINANCI,AI. 8ID
/Rerfer Clouse 2. t.4, 2.1 I and 1.1.6)

Date ;

To

IhE GEnerol Monoger (Tech.)
Hslionol Highwoys Authorily of tndio,
Regionol Qffice-Nogpur, "Nnrong Towers".
3rd Floor, Opp. to Office of DCP Trolfic (Nsgpur City)
Polm Rood, Civil Lines, Nqgpur-440001,

5ub: 810 for Constructisn of lhe 6-lane Flyover including opprooches from Exirling Fup gf Nqnd*ri
flyover (Kolode Square) ol Km,74,745 to Horpitolsquore at Km"76.010 (Totol Dmsign torElh-
1.275 km) $eclion of Nogpur - Hyderobod NH-44 in the stsle of Muhorcshtrq on IFC nrode
Projecl

Decrr Sir.

With reference to your RF['cjocument cjoteci 7th,lune 2021], l/wr:, h{rvir1,11 r)xr-lr,ii.t(,jfj il1!)
BicJcling Documents onci uncjerslood their conterrls, lrereby subrnil mylour tilt) lc:r li1(:) ri,:jiiri{,irJ
Project. lhe BID is t^.rni:nrrdiliorrctl cncl uncluoiified.

the cjocunrents occomponyin,c; lhe fllD fr:r seler:;tion of tho. (-i^rntructor for lirc {.rl*ir:r:,rriii i,i*ii:,," t.

r:nil we certify tl-rcrt clll infornrotir:n providelrJ in ttre Bid ore lrure orici corr*cli rr*tlrinr; lti'.r:, rrr,:r,ri
omilterj which rencJers suclr informotir:n rnisleoding; oncl q:ll cjocunrents gcr.;onrilonvir'rrl lr"rrl iJll;
ore lrue copiss of their respective originol.s.
3. Ihe BID Price hcls been quoled by me/us crftor loking inio consirJerotior crll rh* f$rrrr: crrrJ
conditions sloted in the RFP, droft Agreemenl, our ownes limcrtes ul costs cncj r.:{lor ir i.-(-.u(:ful

ussessment of ttre site cnci all tl"re concjitiorrs th<.rt mfly ofiect th* prcjercl r.;r-.::,i i:riLi
implementotion of lhe project.
q.ll \Ne crcknowledge tlre rigtrt of the Authority to reject our BID withr:ut clssigrring ony r*letLln ()r

otherwise ond herel;y woive, 1o the fullest extenl permitto<l by opplinebl* lq:w. *ul rilrtrl lrr
chollenge the some on flny occount wlretsoever.
5, ln the event of nry/ our i:eing decl<"lrod os the Selectecj Bidder, llwe ugre* J# *r:ilrr inh: qr

Agreemenl in occordonce with the droft tlrat hos been provided to me/ul prior tn lllu l$lt-'r i)rrc
Dote. We ogree not to seek ony chonges in the oforesoid drcft crnd figre$ tr: r:bicJe *y llr* ii()r"r"l().

6, l/ We shcll keep tlris offer vulicj lor 120 (ono ltundred oncJ Twenty) dcys fr*r"n tlrc.Bl[") i)r.rr* Dr:le;
sp*cified in the RFP.

7. l/ We hereby rubmil our BID ond offer n BID Frice fts."..,."{Snlin*i.....^.
(Rs,,............ .....)(Online submitted) for undertoking the uforesaid froje*t in occ*rrJonce
with the EiddlnE Documents ond lhe Agreemenl.

Dote: Chonclrcpur

Ploce; 27.D1.2024.

Your; frilhf i :li','.

lWn. $frn $aiScnstruc{irfi flempany

fuorlmr
Nome : R.AJESH N. BIYANI

Oerignotlon : Fh0PRIOT[&
Closs lll DSC Ns. :0I SF B$ C0

#i.'qh
.3/,;i,rnar*uull

$-d



 

W-114, 2nd Floor, Uppal Southend,  
Sector-49, Gurgaon- 122018 

Email: delhi@cascg.in 

 

 
 

Ref: SCGC/NHAI/2023-24/106 Date: 21.02.2024 
 

To 
Chief General Manager (Technical)  
Regional Office- Nagpur 
National Highways Authority of India 
Narang Towers, 3rd Floor 
Opp. To Office of Dy. Commissioner of Police Traffic (Nagpur city) 
Palm Road, Civil lines, Nagpur-440001, Maharashtra  
 
Sub: Financial Bid Evaluation report for the Project “Construction of the 6-lane Flyover 

including approaches from Existing PUP of Nandori Flyover (Kalode Square) at Km.74.745 to 
Hospital Square at Km.76.020 (Total Design Length- 1.275 km) Section of Nagpur – Hyderabad 
NH-44 in the state of Maharashtra on EPC mode” 

 
Ref: 

1. Our report on updated bid capacity no. SCGC/NHAI/2023-24/104 dated 20.02.2024. 
2. Our technical evaluation report no. SCGC/NHAI/2023-24/103 dated 19.02.2024. 
3. Our interim evaluation report no. SCGC/NHAI/2023-24/100 dated 13.02.2024. 

 
            Sir, 
 

This has reference to our earlier report referred above, whereby the following bidder was 
recommended as eligible for opening of financial bid based upon its assessed Technical 
Capacity, Financial Capacity, Bid Capacity and Responsiveness: 
 

S. No Bidders 
1  JSR Constructions (P) Ltd. 
2  P Venkata Ramanaiah Engineers & Contractors (P) Ltd. 
3  Shri Sai Construction Co. 

 
Accordingly, financial bid of bidder was opened on 21.02.2024 and same was forwarded to 
us for evaluation. We have evaluated Financial Bid i.e. “Appendix-1B: Letter comprising the 
Financial Bid” of the Bidder and found the same in line with format provided in RFP.  
 
The statement showing the Bid Price quoted by Bidder is furnished below for your reference: 
 

S. 
No. Name of the Bidder Bid Price Quoted 

& Assessed 
Variation w.r.t EPC of 

Rs. 95.49 Crore 
1  JSR Constructions (P) Ltd. 80,99,99,999.00 -15.17% 

2  P Venkata Ramanaiah Engineers & 
Contractors (P) Ltd. 1,02,92,86,000.00 7.79% 

3  Shri Sai Construction Co. 74,99,99,999.00 -21.46% 
 
The Bid Price quoted and assessed of Shri Sai Construction Co. i.e., Rs. 74,99,99,999/- 
(Rupees seventy four crore ninety nine lakh ninety nine thousand nine hundred ninety nine 
only) and is lower by 21.46% with respect to the Estimated Project Cost of Rs. 95.49 crore. 
 



 
 
 
 

In view of the above and as per clause 3.3.1 of RFP, Authority may declare Shri Sai 
Construction Co. as the Selected Bidder subject to approval of competent authority. 

 
As per clause 2.21.1 of RFP, within 30 (thirty) days of receipt of Letter of Acceptance, the 
selected Bidder shall furnish to the Authority, in the form of Account Payee Demand Draft, 
Banker’s Cheque or an irrevocable and unconditional Bank guarantee (including e-Bank 
Guarantee) from a Bank in the form set forth in Appendix-VII (the “Performance Security”) 
for an amount equal to 3% (three percent) of its Bid Price. Therefore, the Selected Bidder is 
required to submit Performance Security of Rs. 2,25,00,000 /- (Rupees two crore twenty five 
lakh only) 
 
Further, the Bid Price offered by Shri Sai Construction Co. is lower than 20% of the Estimated 
Project Cost, therefore, pursuant to clause 2.21.1 of RFP, the Additional Performance 
Security for an amount of Rs. 27,84,000/- (Rupees twenty seven lakh eighty four thousand 
only shall be payable by Shri Sai Construction Co. The amount of additional performance security 
is assessed as under: 
 

Particulars Amount 
Estimated Project Cost (A) 95,49,00,000.00 
20% of Estimated Project Cost (B) 19,09,80,000.00 
EPC-20% of EPC (C) =(A)-(B) 76,39,20,000.00 
Bid Price Offered by Selected Bidder (D) 74,99,99,999.00 
Difference (E) = (C) - (D) 1,39,20,001.00 
Additional Performance Security @ 20% of (E)  27,84,000.20 

  
Further, as per clause 2.21.3 of RFP, the Selected Bidder has the option to provide 50% of 
the Performance Security and additional performance security within 30 (thirty) days of 
receipt of Letter of Acceptance and the remaining Performance Security and additional 
performance security shall be submitted within 30 days of signing of the contract agreement. 
 
It may further be noted that, as per clause 2.11.2 of the RFP, the Lowest Bidder is required 
to submit the original of the following documents physically before issuance of Letter of 
Acceptance (LOA) by the Authority:  
 

1. Power of Attorney for signing of Bid, 
2. Integrity Pact 
3. Bid Security 
4. Undertaking from the person having PoA referred in sub-clause (a) of Clause 2.11.2 

that they agree and abide by the Bid documents uploaded by NHAI and amendments 
uploaded, if any 

5. Certificate regarding Compliance with Restrictions under Rule 144 (xi) of the General 
Financial Rules (GFRs) 

6. Copy of Registration from the Competent Authority as defined in Public Procurement 
Order No. F. No. 6/18/2019-PPD dated 23rd July 2020, if applicable (to be submitted 
by the “Bidder from a country which shares a land border with India”). 
 

Yours Faithfully,  
Shinde Chavan Gandhi & Company 

 
Swapnil Gandhi 
Partner 



Minutes of Meeting
Date: 21.02.2024

NameofWork : Construction of Flyover at Kalode Square at Hinganghat in Wardha
District from Km.74.740 to Km.75.787 [including approaches] on
Borkhed-Jam-wadner Section of NH-44 in the State of Maharashtra on
EPC mode- Reg. 

* * *

ln continuation to the Minutes of Meeting dated 19.02.2024, the Financial
Consultants, M/s. Shinde Chavan Gandhi and Co. vide letter No. SCGC tNHAtt2O23-24
/106, dated 21.02.2024 lFlAl has submitted the Report of Financial Bid opening. The
Report as submitted by the Financial Consultant is as reproduced below:

"This has reference to our earlier report referred above, whereby the fotlowing bidder was
recommended as eligible for opening of financial bid based upon its assessed Technical
Capacity, Financial Capacity, Bid Capacity and Responsiyeness.

'S, A/o

1 JSR Constructions (P) Ltd.
2 P Venkata Ramanaiah Enqineers & Contractors (P) Ltd.
3 Shn Sai Construction Co.

Accordingly, financial bid of bidder was opened on 21.02.2024 and same was fonuarded to
us for evaluation. We have evaluated Financial Bid i.e. "Appendix-l8: Letter comprising the
Financial Bid" of the Bidder and found the same in line with format provided in RFP.

The statement showing the Bid Price quoted by Bidder is furnished below for your
reference:

The Bid Price quoted and assessed of Shri Sai Construction Co. i.e., Rs. 74,99,99,999/-
(Rupees seventy four crore ninety nine lakh ninety nine thousand nine hundred ninety nine
only) and is lower by 21.46% with respect to the Estimated Project Cost of Rs. 95.49
crore.
ln view of the above and as per clause 3.3.1 of RFP, Authority may declare Shri Sai
Construction Co. as the Se/ecfed Bidder subject to approval of competent authority.
As per clause 2.21.1 of RFP, within 30 (thirty) days of receipt of Letter of Acceptance, the
selected Bidder shall furnish to the Authority, in the form of Account Payee Demand Draft,
Banker's Cheque or an irrevocable and unconditional Bank guarantee (including e-Bank
Guarantee) from a Bank in the form set forlh in Appendix-Vll (the "Pertormance Security")
for an amount equal to 3% (three percent) of its Bid Price. Therefore, the Selected Bidder is
required to submit Performance Security of Rs. 2,25,00,000 /- (Rupees furo crore twenty
five lakh only)

Further, the Bid Price offered by Shri Sai Construction Co. is lower than 20% of the
Estimated Project Cost, therefore, pursuant to clause 2.21.1 of RFP, the Additional
Performance Security for an amount of Rs. 27,84,000/- (Rupees twenty seven lakh eighty
four thousand only shall be payable by Shri Sai Construction Co. The amount of additional
performance securityis assessed as under:

Name of the Bidder Bid Price Quoted
& Assessed

' V.di ii dti o; n w. ri EP C of.
Rs. 95.49 Crore

1 JSR Consfructions (P) Ltd. 80,99,99,999.00 -15.17%

2
P Venkata Ramanaiah Engineers
& Contractors P) Ltd.

1 ,02,92,86,000.00 7.79%

3 Shrl Sai Construction Co. 74,99,99,999.00 -21.46%

:Bidders

S,
A/o.



T

2.0

3.0

Particulars Amount
Estimated Proiect Cost (A) 95,49,00,000.00
20% of Estimated Project Cost (B) 19,09,80,000.00
EPC-20% ot EPC (Cl =(A)-(B) 76,39,20,000.00
Bid Price Offered by Selected Bidder (D) 74,99,99,999.00
Differenqe (E) = (C) - (D) 1,39,20,001.00
Additional Pertormance Security @ 20% of E) 27,84,000.20

Further, as per clause 2.21.3 of RFP, the Selected Bidder has the option to provide S0% of
the Performance Security and additionat performance security within 30 (thirly) days of
receipt of Letter of Acceptance and the remaining Performance Security and additionat
performance security shall be submitted within 30 days of signing of the contract
agreement.

It may further be noted that, as per clause 2.11.2 of the RFP, the Lowest Bidder is required
to submit the original of the following documents physicatly before issuance of Letter of
Acceptance (LOA) by the Authority:

1, Power of Attorney for signing of Bid,
2. lntegrity Pact
3. Bid Security
4. Undertaking from the person having PoA referred in sub-clause (a) of Clause 2.11.2

that they agree and abide by the Bid documents uploaded by NHAI and
amendments uploaded, if any

5. Ceftificate regarding Compliance with Restrictions under Rule 1a4 gi) of the
General Financial Rules (GFRs)

6. Copy of Registration from the Competent Authority as defined in Pubtic Procurement
Order No. F. No. 6/18/2019-PPD dated 23rd July 2020, if appticabte (to be
submitted by the "Bidder from a country which shares a land border with lndia")."

ln light of the above, Shri Sai Construction Company is found to be setected Bidder/
L1 Bidder.

ln view of the above, this Committee concurred the recommendations of the Financial
Consultant and recommends that the subjected work may be awarded to the
Selected Bidder/L1 Bidder, Shri Sai Construction Company, with a quoted offer of
Rs.74,99,99,999/- [Rupees Seventy four crore ninety nine lakh ninety nine thousand
nine hundred and ninety nine onlyl i.e. 21.46% below the estimated cost of
Rs.95,49,00,000/-.

Before issuance of the LOA, the original documents as per Clause-2.11.2 of RFP
Document may be obtained from the selected Bidder.
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(Nirmal M. Zade)
GM (T), RO-Nagpur

Member Secretary of the Committee
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Dy.Manager (F&A), RO, Nagpur

Member of the Committee
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(Ashutosh S. Pimple)
G.M.(T), RO-Nagpur

Chairman of the Committee

+e!v{ar\4zh
(Dr. Arvind R. Kale)'
PD, PIU-I, Nagpur

Member of the Committee
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