
Page 1 of 4 
 

Recommendation of TEC on Evaluation of Financial Bids for "Online 
tender for “Bank to Bank Detailed Hydrographic Survey in Mandovi 
River NW-68, Zuari River NW-111 and Cumberjua Canal NW-27 
 

Bid Reference: IWAI-15020/25/2023-Hy 
Financial Bids opened on 22.01.2024 

 

 [I] INTRODUCTION 
 

1. Online bids were called by IWAI by publishing NIT in leading newspapers, 
uploading of NIT and Tender document on IWAI website and CPP Portal 
for “Bank to Bank Detailed Hydrographic Survey in Mandovi River 
NW-68, Zuari River NW-111 And Cumberjua Canal NW-27. In response 
to the NIT, 15 nos. bidders have submitted their online bids before the 
stipulated last date, i.e. 20.11.2023 at 1500 hrs. The details of the 
bidders who submitted their bids are as follows: 

 
Sr. 
No. 

Detail of the Bidders 

1 M/s Curve Survey & Labs 153,RJD Textile Park, Ichhapore 
Canal Road Surat Gujarat-394510  

2 M/s GarudaUAV Soft Solutions Pvt. Ltd JV with SGS & Co. 2nd 

Floor ,Cabin No.3,2, Moti Udyog Nagar Ram Chandra Lane 
Extension Near Prakash Indl. Estt., Malad West Mumbai Sub- 
Urban Maharashtra -400064   

3 M/s Geo Marine Dynamics India Private limited Corporate 
Office: #401, Business Bay, Near four points Sheraton, 
Visakapatnam-530003 

4 M/s Geomarine Solutions Private Limited 4-35/4(10), 
Sankaigudda, Bejai, Mangalore-575004,Karnataka, India 

5 M/s Global Marine Infratech Corporate Office: PLOT NO. 
786/3939, Mahalaxmi Vihar,Sampur,Bhubaneswar-751024, 
ODISHA,  INDIA, 

6 M/s. Land and Coast Prime corner,6,7,8,Plot No.109 B&C, 
Sector-50 New,Neural west, Navi Mumbai- 400706 

7 M/s Lotus Engineers 2-7-27, Excise Colony Subedari, 
Hanumakunda-Telangana-506001 

8 M/s Moanrch Surveyors and Engg Consultants Pvt. Ltd. JV 
with M/s AM Data Lab Pvt. Ltd. Monarch House, Survey No.- 
50/2A, B T Kawde Road, Near kawade Petrol Pump, Nanai 
Baug, Ghorpadi Gaon, Hadapsar,Pune-411036, Maharashtra   

9 M/s Planys Technologies No. 5 Jaya Nagar Extension Balaji 
Nagar Main Road, G.K. Avenue, Puzhuthivakkam, Chennai 
Tamilnadu-600091 

10 M/s Precision Survey Consultancy Vichitra SP-45, Kolkata 
West International City 
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11 M/s Tojo Vikas International Pvt. Ltd. Plot No.-4,1st Floor, 
Adchini, Mehrauli Road, New Delhi- 110017 Mb.No.-011-
46739219 

12 M/s Waves Tech Infra 209,Agrawal City Square, Mangalam 
Palace, Sector-3, Rohini, New Delhi 

13 M/s Xpress Geomatics Private Limited G-2-303,Shankheshwar 
Nagar, Manapada Road, Dombivli East, Thane-
421201,Maharashtra, India 

14 M/s Zenith Surveys India private Limited E24/10, Suryoday 
CHS Sector 48 Nerul Navi Mumbai-400706 

15 M/s Softa Geotechnical Pvt. Ltd., Cf-167, Sector-1, Salt Lake, 
Kolkata-700064 

 
2. The duly constituted Tender Opening Committee has opened the online 

technical bids on 21.11.2023 at 1530 hrs. 
 
3. The duly constituted Tender Evaluation Committee (TEC) comprising of 

following officers have evaluated the online technical bids: 
 

i. Shri P Srinivasa, Director (Hy.), IWAI  
ii. Shri Rajiv Singhal, SHS, IWAI 
iii. Shri Kishan Chand, Dy. Dir. (Finance), IWAI 

 
4. Tender Evaluation Committee (TEC) examined the technical bids with 

respect to the terms & conditions and Technical & Special conditions 
stipulated in the tender document and Pre-bid minutes/ amendments. 
 

5. Upon Technical evaluation, TEC recommended to technically qualify the 
following bidders: 

 
i. M/s Garuda UAV Soft Solutions Pvt. Ltd, Mumbai JV with M/s 

SGS and Co. Navi Mumbai 
ii. M/s Geomarine Solutions Private Limited, Karnataka 
iii. M/s Global Marine Infratech, Bhubaneshwar 
iv. M/s Monarch Surveyors and Engg. Consultants Pvt. Ltd., Pune 

JV with M/s AM Data Lab, Pune   
v. M/s Precision Survey Consultancy, Howrah 
vi. M/s Tojo Vikas International Pvt. Ltd, New Delhi 
vii. M/s Zenith Surveys India Pvt. Ltd., Mumbai. 

 

[II] PRICE BID OPENING 

A. On approval from Competent Authority, the Price Bids of the above 
Technically Qualified bidders were opened on 22.01.2024. 

B. The Comparative Statement of the Price Bids submitted by the bidders 
w.r.t. the estimated cost put to tender is enclosed at Annex-1 & 2 and 
detail is as under: 
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Description 

Estimated 
Price (Rs.) 
(Including 

GST) 

 
 
 

S. 
No. 

Technically qualified 
Bidder(s) 

Bidder Quoted 
Price (Rs.) (Incl. 

GST) 

Variation of Price 
w.r.t. Estimated 

Price in Rs. (Incl. 
GST) 

Variation of 
Price w.r.t. 
Estimated 
Price in % 
(Incl. GST) 

Status 

Bank to Bank 
Detailed 

Hydrographic 
Survey in Mandovi 

River NW-68, ZUARI 
River NW-111 and 
Cumberjua Canal 

NW-27 
 

1,00,00,000 

1 
Precision Survey 

Consultancy 
63,81,440.00 -36,18,560.00 -36.19% L-1 

2 
Global Marine Infratech 

Pvt. Ltd. 
64,87,640.00 -35,12,360.00 -35.12% L-2 

3 
GarudaUAVSoft Solutions 

Pvt. Ltd. 
70,80,000.00 -29,20,000.00 -29.20% L-3 

4 
Monarch Surveyors and 
Engg. Consultants Pvt. 

Ltd 
71,98,000.00 -28,02,000.00 -28.02% L-4 

5 
Geo Marine Solutions 

Private Limited 
81,42,000.00 -18,58,000.00 -18.58% L-5 

6 
Tojo Vikas International 

Pvt. Ltd. 
94,40,000.00 -5,60,000.00 -5.60% L-6 

7 
Zenith Surveys India 

Private Limited 
1,06,20,000.00 6,20,000.00 6.20% L-7 
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[III] TEC RECOMMENDATIONS  

 
i) TEC observed that M/s Precision Survey Consultancy, Howrah has 

quoted the lowest amount of Rs. 63, 81,440 incl. GST which is -36.19% 
lower than the estimated amount. The quoted prices are lower than 20% 
of the estimated prices therefore, as per GCC Clause 4.4.1.3 of the 
tender document TEC recommended to furnish the full justification of 
the quoted rates and consent for 10% additional BG was sought from 
the M/s Precision Survey Consultancy vide letter no. IWAI-
15020/25/2023-Hy dated 24.01.2024. 
 

ii) M/s Precision Survey Consultancy vide letter no. PSC/2024/033 dated 
31.01.2024 has submitted the detailed price bifurcation for justification 
of the rate quoted and also submitted the consent for additional BG of 
10% as per tender GCC Clause 4.4.1.3. 

 
iii) Therefore, in view of the above committee has observed that the 

submitted rate justification is acceptable and based on the justification 
and consent for submission of 10% additional BG the work of “Bank to 
Bank Detailed Hydrographic Survey in Mandovi River NW-68, Zuari 
River NW-111 and Cumberjua Canal NW-27” may be awarded to M/s 
Precision survey Consultancy at total amount of Rs. 63, 81,440 incl. 
GST.  

 

 

Kishan Chand 
(D.D.(Finance)) 

 

Rajiv Singhal 
(Sr. Hyd. Surveyor) 

P Srinivasa 
(Director (Hyd.)) 
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