
IRCON SHIVPURI GUNA TOLLWAY LIMITED 
(A fully owned subsidiary of Ircon International Limited) 

SHIVPURI GUNA HIGHWAY PROJECT 

Date: 22.03.2024 
 

SUMMARY FOR FINANCIAL EVALUATION REPORT 
 
Subject: E-Tender for “Collection and Operation of Toll at Shivpuri Guna Highway Toll Plaza at Km. 258+000 
(Purankhedi) On NH-46 (Old NH-3) For Project Highway Between Km 236+000 To Km 332+100 in The State 
of Madhya Pradesh” 
 
NIT No.: ISGTL/3017/SGTL/eTender/Purankhedi Toll Operation/ET-14, Dt.: 28.10.2023 
 
Date & Time of Financial e-Bids opening: on 02.01.2024 at 15.00 Hrs.  
 

Sl. 
No. 

Name of Bidder Estimated Cost 
(Rs.) 

Sch. Quoted 
rate in % 

Quoted Amount 
including GST 

(Rs.) 

Total Quoted 
Amount including 

GST (Rs.) 
1 M/s Devendra Kumar, 

Meerut (1/6) 
 

 
 
 
 
 
 
 

 
 

9,04,14,871/-  
(Excluding 

GST) 
 
 

10,66,89,548/- 
(Including 

GST)  

A AT PAR 7,79,15,400.00  
 

8,21,09,797.56 
B (-) 90%  6,51,360.00 
C (-) 80%  26,33,965.56 
D (-) 90%  9,09,072.00 

2 M/s Synergy Engineers 
Group Pvt. Ltd., Bhopal 
(2/6) 

A AT PAR 7,79,15,400.00  
7,82,03,141.48 

 
B (-) 99%  65,136.00 
C (-) 99%  1,31,698.28 
D (-) 99%  90,907.20 

3 M/s Vinod Kumar 
Malik, Muzaffarnagar 
(3/6) 

A AT PAR 7,79,15,400.00  
 

10,19,18,889.61 
 

B (-) 15%  55,36,660.00 
C (-) 15%  1,11,94,353.61 
D (-) 20%  72,72,576.00 

4 M/s Anil Kumar 
Shukla, Navi Mumbai 
(4/6) 

A AT PAR 7,79,15,400.00  
8,63,04,195.11 

 
B (-) 80%  13,02,720.00 
C (-) 60%  52,67,931.11 
D (-) 80%  18,18,144.00 

5 M/s Prakash 
Ashphaltings and Toll 
Highways India 
Limited, Mhow (5/6) 

A AT PAR 7,79,15,400.00  
 

7,93,88,425.98 
B (-) 99%  65,136.00 
C (-) 90%  13,16,982.78 
D (-) 99%  90,907.20 

6 M/s Coral Associates, 
Udaipur (6/6) 

A AT PAR 7,79,15,400.00  
 

7,82,03,141.48 
 

B (-) 99%  65,136.00 
C (-) 99%  1,31,698.28 
D (-) 99%  90,907.20 

 
M/s Synergy Engineers Group Pvt. Ltd., Bhopal emerges as L1 bidder through draw held on 22.03.2024. 
Hence work awarded to them @ Rs. 7,82,03,141.48 after approval of tender accepting authority. 
 
Signatures of Tender Committee: 
 
 
 
Sd/-      Sd/-      Sd/- 
(Suresh P Y)     (Deepak Kumar Garg)     (Rachna Tomar) 
AGM/Civl            CEO/ISGTL     CFO/ISGTL    
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