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Bv email & speed Post

No. AAI/GY/COMML/Money Exch ange | 2o2a I QJ' Q$ .

To,
M/s. Zenith Laisure Holidays Limited,
Mezzanine floor, Annapurna Apartment
68-Ballygungi Circular Road,

Kolkata, West Bengal-700019

Email id: - Harendra.chaudhary@zenithforex.com
Mobile: -8800107428

Subiect: Award of Money Exchange Counter Services at Arrival/ Visito6 Area, Gaya Airport,

Gaya

. Kindly refer to your bid for tender No. 2023-AAl-173076-1 in respect of "Award of 
,

Money Exchange Counter Services at Arrival / Visitors 'Area, Gaya Airport, Gaya"

The competent Authority is pleased to Award the license of "Money Exchange counter services

at Arrivai / Visitors Area, Gaya Airpolt, Gaya" to H1 bidder M/s Zenith Leisure Holidays Limited

on the following Terms and Conditions:

1.1 The selected Bidder M/s Zenith Leisure Holidays limited shall within 07 (seven] days of issue

of this letter, return duplicate copy of the award letter as acknowledgement of theaward.

1.2 Business lncubation Period shall mean a period of 15 days from the date of issuance of

award letter to the selected biddei. The selected bidder will be under obligation to complete all

the formalities/conditions of award as specified in tlie award letter.

1.3 Gestation Period- Gestation period of 30 days, reckoned from the date of expiry of

business incubation period shall be permissible.

2. License Term: The term of License of this award willabe 03 (Three) years from thedate of

.orr"n."r"n, of operatiori or expiry oi gestation period whichever is earlie'r'

* NoWithstonding anyrhing containetl in this rnuard lelter, pafiies agree that cluring, the

Conce.ssion Term, .in the evenl the Aulhority opls to transfer its rights such as operalion,

maintenance, development etc. of the Airport to a third party tnder PPP model or in lny manner

as iay be tlecided by AAI /,Governmenl of India, then lhe Authority shall hcne the right to assign /
novate / alter the Agyeement, in fcvo r of such third party, to which cotrcessionaire hereby gives
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Airpod Director

.rqr E{r{qqsr rrql-E23004 (rqFI : 631-221012s +ffi , 631-222A{ss1

GayaAirport Gaya-823004 Ph.:.631-2210129 Fax:631-2228884
t-maii : apd-vegy(Daai.aero. website : www.airportsindia.org.in/www.aai.aer6

h-wr{ : ost-zztosor-sos
EPABX : 631-221 0501-505

Oatedt 02.04.2024
o\

. Dear Sir,

1. General:



theirconsentuncondilionallyandAuthoritywillnotbeboundtoobtainanyfurlherconsentof
concessionaire. sr"h orrignrnrii /' "r"it.i / alteration would release Aulhority of all liabilities

and obligations arising under in" 'i"'*"" i'! :nd. "l:' the date of assignment / novation /

alteration and the ,ign' on'i oitign'a" of Authority under the Agreement and other

arrangenents ehtered into iti aicordaice with tirc provisions of the Agreement shall be vested in

such third porty. The parties, along -with reievant third party shall execule necessary

documenlation or put in pt*''"""""o1'y ol"n^nnt' 7o' the ai-oresaid assignment / novalion /

ulteration as and when need arise'

3. License Fee:

taxes as aPPlicable.

3.2Escalation.Thelicensefeessh'allbe,subiectedtolo%escalationeveryyear'Thefirst
annualescaletionwillbeappllcableaftercompletionof0lyear.lncaseextensioningestation
periodisgivenduetowhatsoeverreason,thedateoffirstesca|ationperiodshallbereckoned
from the original date of commencement of contract'

3'3AAlshallraisebillonorbeforel0thofeverymonth.TheLicenseehastomakethepayment
ofLicenseFeesetc'by25thofthesamemonth,failingwhichinterestondelayedpaymentatthe
rate of 9% per annum sharr ue ir'arcea trom the due Jate fordelay periodof up to 30 days and if

delayisformorethan30days,then-interestattherateof18%perannumshallbechargedfiom
"the due date, for entire delay period'

3.4 The licensee is also llable to pay utility facilitation charges @ 10% of space rent' such

charges shall be paid within the dat;(s) speciiied in the bill(s)' The space rents shall be escalated

.r p* OO, policy issued fro.m time to time and same shall be applicable on'licensee ''

4.AdvanceLicensefee:Payment'ofone-monthadvancelicensefee'withGSTwithin15
days from the date of the award letter as given below:

(Rupees One LaG Four Thousand Eight Hundred and Eighty-One only)

!.Th" Li."nr"e is also liable to pay all charges towards consumption bf electricity and

water as may be due as determined by the Authority and at the rate(s) fixed by it from

time to time in addition to the above said license fee Such charges shall be paid within

ih" d","(r) specified in the bill(s). The Licensee shall have to provide his own meter(s) for

the purpose, failing which Licensee shall be billed on assessed consumption' ln default of
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8a,220
nse fee

.628/-
for

uti itv
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.88,848otal
.15,993/-

sT @L8%

3.lTheLicenseeshallinconsiderationoftheLicensegrantedbyAiiportsAuthorityoflndia,pay
to the Airports Authority ot rna-ir, ii."nr" Fee of Rs.88,220/-per month plus utility charges and

Charges:

,%^
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payment of said charges, the Authority, may without prejudice to its other rights
disconnect or cause.to be disconnected the water and electricity to the said premises

without any notice and the Licensee shall not be entitled to any compensation
whatsoever on account of any such disconnection

8. Electricity Security Deposit- The Licensee shall also deposit an interest free security deposit towards
Electricity charges, a sum of Rs 62,9051- (Rupees Sixty-Two Thousand Nine Hundred a:rd Five
only)li.e. an amount to 5% of annual license/License value for the last year as Security Deposit in the
form of Bank Guarantee

9. Agreement:

The agreement between the Licensee and AAI shall be completed within 15 (fifteen). days from
the date of issuance of award letter on Stamp paper of Rs 500, related costs tp be borne by the
licensee). The LicenSee shall execute an agreement in duplicate on non-judicial stamp paper of
the state where the airport is situated as per applicable stamp duty, shall be procured by the
agency each. Two copies of recent and attested passport sizephotographs of authorized signatory
are to be submitted together with agreement of the license. lf may be noted that the Earnest
Money Deposit of the successful bidder may be forfeited and the bidder shall be liable to be
debarred for further participation in AAI's tender(s)/e- tender(s) for a period bf ONE (1) year, on
account of non-completion of Execution of the Agieement within 15 days from the date of
issuance of award letter.

10.The Licensee shall equip itself with all necessary permits, licenses and such other permissions
as may be required under the law in force at any time with regard to the operation of the sub.iect
license.

11. The Licensee shall use the premises fpr the bonafide purpose as provided in the Agreement,
more particularly described in the enclosed schedule, for the use of all passengers and bona fide
visitors to the Airport and Officers of the Authority and the staff of various Airlines using the
Airport and for no other purpose.
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6, Area- 04 Sqm. At Arrival/Visitors area inside Terminal Building, Gaya Airport, Gaya.

7. SECURITY DEPOSIT: The licensee shall deposit within 15 days from the date of issuance of this
award letter, a sum of Rs. 4,19,364/- (Rupees Four Lacs Ninteen Thousand Three Hundred
and Sixty-Four only) i.e an amount equal to 04 months of license fee as an interest free Security
Deposit in the form of Bank Guarantee from a Nationalized/ Scheduled Bank (Bank Guarantee from Co-

operative Banks, even scheduled co-operative banks, shall not be acceptable in favour of Airport.
Oirector, AAl, Gaya Airport. Bank Guarantee should be valid for the entire period of license plus six (05)

months. ln the event of the Licensee committing any breach of the terms & conditions of the license
agreement, the Authority may without prejudice to other rights and remedies be entitledto iorfeit
the Security Deposit or any part thereof. ln Such an event the licensee shill pay inthe same manner as

stated above such.additional sum immediately as he may be called upon by the Authority to pay, so

that the Security Deposit shall at all times during the continuance of these presents, be for the same
amount. On the expiration or earlierdetermination of the license the Authority shall return the Security
Deposit or part thereof which has not been forfeited as aforesaid, to him, without interest.



12. Licensee shall operate the subject facility by charging the rate from users, as may be
approved in advance by the Authority. Licensee shall exhibit the said approved charges ata
conspicuous place inside the licensed premises.

13. The Licensee shall not erect or display any advertisement or signboards except after
obtaining the prior approval in writing of the Aulhority.

14. The Licensee shall not, unless with the written consent of the Authority, create a subcontract of any
description with regard to this license or any part thereof, nor shall be without such written consent as
aforesaid, assign or transfer his license or any part thereof.

15. The Licensee shall use the premises only for the purpose indicated in this agreementand for
no other purpose whatsoever.

17' lt would be the responsibility of the licensee to obtain all necessary security clearancefrom
BCAS/any other regulatory agency as required.

18. The successful bidder is requested to fulfil the conditions specified in the Letter of tntentof
Award (LOIA) to the satisfaction of Authority (unless any of the conditions are waived in writing
by Authority).

19. All other terms and conditions will be as per E-Nlr with Tender lD 2023_AAt_173076_1 will be
a pplica b le.

20. The award letter, its acceptance, and the E-NIT conditions shall form part and parcdl ofthe license
agreement.

Sincerely,

2,1

Nas mus sehar

lnternal Distribution :

AGM (Civil)

AM(Comml.)

'::i:'lfi"1*"-'
(1) Terminal Manaser (2) cso (3) sM(Finance) (4) AGM(E,"-, ,r, *ffi*ffir1
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15. The licensee must necessarily operate the contract for minimum 50% of the total period of
the contract, failing which the licensee may be debarred from participating any tender in AAI for
minimum period of 01 (one) year.
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