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Har &,
M/s Prakash Asphaltings and Toll Highways India Ltd.
76, Mall Road, Mhow,

Indore (Madhya Pradesh) - 453 441
Email: tender@pathltd.com

(Kind Attn.: Sh. Ajay Kumar Chouhan, Authorized Representative)
fawar: Four laning of Phagwara to Hoshiarpur road (NH 344B) including Phagwara & Hoshiarpur

Bypass under Bharatmala Pariyojana (from Ch. -0.600 to Ch. 46.902 of NH-344B & Ch. 7.780 to
Ch. 8.900 of NH-344A, Total design length: 48.622 km) in the State of Punjab on Hybrid Annuity
Mode [Tender ID: 2022_NHAI_120474_1] (UPC: N/06030/01001/PB) - Letter of Award (LOA) -

Reg.

Hes:  Your bid submitted for the subject project with bid due date as 05.01.2023

e,

With reference to your technical & financial proposal submitted on 05.01.2023 for the
subject project, NHAI hereby accepts your Financial Bid consisting of Bid Project Cost of Rs.
1056,00,00,000/- (Rupees One Thousand Fifty Six Crore Only) excluding GST and declare
you as the "Selected Bidder" as per the provision of Clause 3.8.1 of RFP Document. The
Construction Period is 730 days from the Appointed Date.

2. In accordance with the clause 3.8.4 of RFP, you are hereby requested to confirm your
acceptance of this LOA within 7 days of its issue and return the duplicate copy of the LOA duly
signed in acknowledge thereof. Thereafter, you are required to execute the Concession
Agreement within 45 days of issue of LOA as per Clause 1.3 of RFP.

3; Further, as per RFP documents, you are required to promote and incorporate a Special
Purpose Vehicle solely for the purpose of implementing the project (the “Concessionaire”) as a
limited liability company under the Companies Act 2013, as the entity which shall undertake
and perform the obligations and exercise the rights of the Selected Bidder under the LOA,
including the obligation to enter into this Concession Agreement pursuant to the LOA for
undertaking the Project pursuant to Recital E of Draft Concession Agreement.

4, The Concessionaire for due and faithful performance of its obligations during the
Construction Period shall furnish a Performance Security by way of an irrevocable and
unconditional Bank Guarantee of Rs. 31.68 Crores (Rupees Thirty One Crore Sixty Eight Lakh
Only) i.e. 3% of Bid Project Cost as per Article 9 of Draft Concession Agreement within 30

(Thirty) days of the Date of Agreement. w ! F/L
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5. You are required to comply with all the terms and conditions set forth in the RFP
documents and subsequent addendums/corrigendum issued. In case of any default on your part,

you shall be liable for action as stated in the RFP Document.

This issues with the approval of Competent Authority.
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(Zaer aMe)
gateh (deh.) - gold
weaar: Duplicate copy of LOA
yfaferf:
(i) RO-Chandigarh
(i)  PD, PIU-Ludhiana
Signature Not Verified
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