Summary on opening of Finance bid

Tender No. IWAI/COCH/36(4)A/2021-22/19

Name of work: Miscellaneous Rectification works at Regional Office, IWAI, Kochi

The finance bids of the technically qualified bids opened at the scheduled time at 04.30 PM
on 08.03.2022. While opening it is found that, Sri. Sri. Joby Johny, J J Constructions, Thozhuthungal
Parambil House, Pallikkara. Ernakulam, quoted the lowest offer of Rs. 2,47,568/- (Rupees two lakhs
forty seven thousand five hundred & sixty eight only) excluding GST which is (-) 8.43 % lower than
the estimated cost of Rs. 2,70,380/-. The other bidder Sri. M.G Justus, Engineers & Contractors,
Kumbalanghi South P. O. Kochi has quoted a price of Rs. 2,63,186 /- (Rupees two lakhs sixty-three
thousand one hundred and eighty-six only) excluding GST which is (-) 2.66 % below estimated cost.
The price bids will be further evaluated.
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