Contract is Placed vide LOA dated 28.04.2022 on L-1 Bidder i.e M/s. SBI Life Insurance Company Ltd
for GROUP TERM LIFE INSURANCE COVERAGE OF GAIL EMPLOYEES IN LIEU OF EMPLOYEE DEPOSIT
LINKED INSURANCE (EDLI) at an estimated total order value of Rs. 1,52,17,855.40 including
GST@18%.
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