
 

NATIONAL HIGH SPEED RAIL CORPORATION LIMITED (NHSRCL) 
(A Joint Sector Company of Govt. of India and Participating State Governments) 

2nd Floor, Asia Bhawan, Road No. 205, Sector-9, Dwarka, New Delhi-110 077, India. 
 

FINANCIAL BIDS EVALUATION SUMMARY 
 

Name of Work:   Design, Supply and Construction of Track and Track related Works 
including Testing and Commissioning on Design-Build Lump Sum 
Price basis for Double Line High Speed Railway between Vadodara 
(MAHSR Km. 393.700) and Sabarmati Depot and Workshop (MAHSR 
Km. 509.875) in the State of Gujarat for the Project for Construction 
of Mumbai-Ahmedabad High Speed Rail [Package No. MAHSR-T-3] 

 
IFB No. : MAHSR-T-3 

Tender ID: No. : 2021_NHSRC_85783_1 

Financial Bids Opened on: 25th March 2022 at 15:00 Hrs. 
 

The bids submitted for the above-mentioned tender have been financially evaluated and results duly 
concurred by JICA are given below: 

 
 

SN Bidder 
No. 

Name of Bidders Quoted Bid Price 
(after discount, 
if any) in 
Equivalent INR 
 

Result Remarks 

1. 4/4 M/s Larsen & Toubro Limited 3141,99,99,998/- L1 As per Financial 
Evaluation 

2. 2/4 M/s NCC - Rahee JV 3575,52,76,125/- L2 As per Financial 
Evaluation 

3. 3/4 M/s IRCON International Ltd. 3715,99,79,679/- L3 As per Financial 
Evaluation 

 
 

Date: 28.04.2022 
 

 
 

General Manager (Contract) 
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