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NHAI/KNT/Akkalkot-KN/TS Border/Mainwork/Pkg-1V/2021/110877 Dated: 30.03.2022

To,

Ashoka Buildcon Limited

S. No. 861, Ashoka House, Ashoka Marg,
Vadala, Nashik -422 011,

Maharashtra, India

Tel: +91 253 6633705

[Kind Attention: Shri. Ajay A. Kankariya, Authorized Signatory]

Sub: Development of 6-lane Access Controlled Greenfield Highways from Km 162.500 to Km
203.100 Baswantpur to Singnodi section of NH-150C (Package-IV of Akkalkot-KNT/TS Border)
on HAM Mode under Bharatmala Pariyojna. - (Letter of Award) LOA - Reg.

Ref: (i) Your RFP proposal submitted on 17.02.2022.
(i) Financial Proposal opened on 29.03.2022.

Dear Sir,

With Reference to NHAI’s Request for Proposal for “Development of 6-lane Access Controlled
Greenfield Highways from Km 162.500 to Km 203.100 Baswantpur to Singnodi section of NH-150C
(Package-IV of Akkalkot-KNT/TS Border) on HAM Mode under Bharatmala Pariyojna” and considering your
proposal in this regard submitted on 17.02.2022 vide reference no. (i), NHAI hereby accepts your proposal
at Bid price of Rs. 987.68 Crore (Rupees nine hundred eighty seven crore and sixty eight lakh
only) (Bid Project Cost of Rs. 1079.00 crore and first year O&M of Rs. 2.74 Crore) as included in Appendix-
1B of your document and declares you as the “Selected Bidder” as per the provisions of RFP Documents.

2. In accordance with the clause 3.8.4 of the RFP document, you are requested to sign the duplicate
copy of the LOA and return the same as your acknowledgement within 7 (Seven) days of the receipt of
the LOA. Thereafter you are required to execute the concession Agreement within 45 (Forty five) days
from the date of issue of LOA as specified in Clause 1.3 of RFP.

3. Further, As per RFP document, you are required to incorporate a Special Purpose Vehicle solely for
the purpose of domiciling the project (the “Concessionaire”). The Concessionaire for due and faithful
performance of its obligations during the Concession Period shall furnish a Performance Security by way
of irrecoverable and unconditional Bank guarantee amounting to Rs. 32,37,00,000/- (Rupees thirty two
crore and thirty seven lakh only) i.e. 3% of Bid Project Cost within a period of the 30 days from the
date of signing of the Concession Agreement. Till the time the Concessionaire provides NHAI with the
performance Security the Bid Security shall remain in full Force and Effect (refer Clause 4.1.2 and Article
9 of DCA).

4. You are required to comply with all the terms and conditions set forth in the RFP
documents and subsequent addendums/ corrigendum issued. In case of any default on your part, you

shall be liable for action as stated in the RFP Document.
Yours faithfully,

100
(Sandeep Agrawal)
General Manager (Tech)-KNT

Encl: Duplicate copy
Signature Not Verified
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