wmﬁuu@unmﬁaﬁww

(3% af@es ol oMl Har)
National Highways Authority of India

(Ministry of Road Transport and Highways)

-5 TA 6, AFTL-10, BTLHT, 75 feedt - 110 075

G-5 & 6, Sector-10, Dwa

rka, New Delhi-110075

Result

Ref: NHAI/13013/InVIT/2020—21/TransactionAdvisors/5

To,

All Bidders,

Subject:

Date:30.07.2021

Request for Proposal for Empanelment of Transaction Advisory services

for projects to be taken up for Assets Monetization through Infrastructure
Investment Trust (INVIT) mode. -Result-Reg.

Please refer to bids invited on the subject Transaction Advisors services with
NIT dated 02.07.2021 with tender id 2021_NHAI_81239_1.

2 Please detailed result attached at Annexure | with summary of results as follows:

S. Name of the [Responsive/Non [Remarks
No. | Consultancy Firm |Responsive
Name in POA (Authorised or
. Granting Person) & DSC is
1 Ernst & Young LLP |[Non-Responsive differen?; therefo)re, ¥ is 7t
evaluated further
(Clause 5.1 of RFP)
Grant Thornton
2 Advisory Pvt. Ltd.  |Responsive
RITES Limited .
3 Responsive
1. Firm’'s experience is not
matching with minimum
FEEDBACK INFRA eligibility criteria. 2.The
PRIVATE LIMITED proof of age and qualification of
4 Association  with the key personnel is not
Chaitanya Projects |Non-Responsive furnished; Therefore, Zero
Consultancy LTD marks are assigned to such CV
and such CV is not evaluated
further. (Clause 3.2.4 of LOI of
- - RFP)
aXYKno Capital Non-Responsive Name in POA (Authorized or
5 Services Pvt. Ltd. Granting Person) & DSC s
o - different; therefore, it is not

SUY /Phone : 91-11-25074100/25074200



Crisii  Risk and

evaluated

|Clause 5.1 0f RFP) |
Name in POA (Authorized or
Granting Person) & DSC s

~ further

6 ISnfras_tructulre. Non-RESpONSE different; therefore, it is not
olutions Limited
evaluated further
e . B - (Clause 5.1 of RFP) -
Deloitte Touche
7 Tohmatsu India |Responsive
I I o [ R —
Name of the P — Rank[ Remarks
S. | Consultancy |g. .o Eligible/Non
No. | Firm Eligible
Max Marks 100
- The proof of age and
qualification of the key
personnel 5 not
g&apt Hee furnished, Therefore Zero
visory  Pvt. - :

1 Lid Non-Eligible marks are assigned t.o
such CV and such CV is
not evaluated further.
(Clause 3.2.4 of LOI of

i . RERA -

, RITES Limited |95.00 Eligible

- The proof of age and
qualification of the key
personnel IS not
Deloitte Touche furnished, Therefore Zero
3 Tohmatsu India Non-Eligible marks are assigned to
LL.P such CV and such CV is
not evaluated further.
(Clause 3.2.4 of LOI of
. o IRFR)

3. As per RFP clause 12.1 of Data Sheet, 7 days are hereby given to bidders to provide
clarification. in case there is any objection with result.

Yours Sincerely,

D .

R.K. Rathee
GM(T),NHAI HQ,

o Y B s
el

q,
Extn:1805
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Name of the Project

Annexure-l

Request for Proposal for Empanelment of Transaction Advisory services for projects to be taken up for Assets

Monetization through Infrastructure Investment Trust (INVIT) mode

List of the Applicants:-

Status of the

Applicant Applicant
R Name of the Applicant i
No:- Sole/iv/
Association
1/7 Ernst & Young LLP Sole (LLP Firm)
Sole (Privat
21 Grant Thornton Advisory Pvt. Ltd. o ( rvate
Firm)
RITES Limited in association with CARE Advisory Research .
3/7 o Association
and Training Ltd.
4/7 FEEDBACK INFRA PRIVATE LIMITED association with Chaitanya Projects Consultancy LTD Assaciation
5/7 aXYKno Capital Services Pvt. Ltd. Sole
6/7 Crisil Risk and Infrastructure Solutions Limited Sole
7/7 Deloitte Touche Tohmatsu India LLP Sole

s

Py~




B jName of the Project

Request for Proposal for Empanelment of Transaction Advisory services for projects to he taken up for Assets Monetization through Infrastructure Investment Trust (INVIT) mode

Annexure-|
Average annual turnover from consultancy services
Required annual turnover 50.00
. . . Annual Average Turnover
leNe Name of Consultancy Firm/Entity (Sole Annual Average Turnover Eligible
N Bidder/Bidder in JV) 2019-20 | 2018-19 2017-18 | in Last 3 years 2017-18 to
2020-21 I
1/3 Ernst & Young LLP 0.00 -
2/} Grant Thornton Advisory Pvt. Ltd. 468.99 397.70 272.17 379.62 Yes
‘ RITES Limited in association with CARE Advisory
‘ 3/7 Research 972.00 1066.12 1091.54 1043.22 Yes
and Trainine | td
. 4/7 FEEDBACK INFRA PRIVATE LIMITED assaciation with Chaitanya 268.06 39995 253 79 283.70 Yes
Projects Consultancy LTD ’ ’ ' ’
547 aXYKno Capital Services Pvt, Ltd. -
. 6/7 |Crisil Risk and Infrastructure Solutions Limited -
. R 2078.90 1709.30 123030 | 167283 Yes |
Deloitte Touche Tohmatsu India LLP

#F

|

by —



Name of the Project:-
Request for Proposal for Empanelment of Transaction Advisory services for projects to be taken up for Assets Manetization through Infrastructure Investment Trust (INVIT) mode
Test of Responsiveness
Receipt of online payment copy.of Copy of
mwarpcls cost of REP:H Rs. 5,000/ Majmorandunof M:n‘:orandum of W praposl
N Solefiv/ Power of Atterney for . 5 B Forwarding ~{Understanding & Firms required submitted before |Bid security declaration in Firm having relevant | Responsive
5. No. Name of the Firm R Rl el Position DSC holder (Rupees Five thousand only) in 3 Understanding i g :
Assaciation |signing the Application 3 i Letter between JV 1 3 .. |experience the deadline of |prescribed format turnover {Yes/No)
favour of National Highways 4 with Associate, if o
Authority of Indi g partners, If applicable submisston
7\'7 - applicable; _pp_ -
1/7 Ernst & Young LLP Sole (LLP Firm) Peeyush Naidu Partner YES NA NA NA Yes
e e Pgno5s R o e o I S R __NO
- T. Ravinder Reddy Yes Yes Yes Yes
Sole {Privat
2/7 Grant Thurnl:{ldAdwsory Evt ° !F:':;'a ® Vice President | T. Ravinder Reddy Yes NA NA NA Yes
Py P 5 49
g no 53 ) - - g no . o 1 Pgno52 Pgneo Yes
RITES Limited in association
Birg with CARE Advisory Research | Association Anjeev Kumar Jain GM Anjeev Kumar lain Yes na . Yes Yes Yes Yes Yes Yes
and Training Ltd. B Yes
FEEDBACK INFRA PRIVATE o o o — T
&7 ITIM!TED as-socnatmn with Association Rishi Mendiratta Asslslgnl Vice Ristil Mendivatta Yes Yes NA NA Yes No o Yes Yes NO
Chaitanya Projects Consultancy President e R R O R =5
LTD 2z e i Pgno 57 Pgnao 51 Pgno 48
. _ Mrs. Megha Thakur 3 e L
aXYKno Capital Services Pvt. soia " | Assistant General Vi th [y NA NA - Yei
L Pgno 1 POA planager P
57 ¢ S At o NO
Crisil Risk _amd lnfra_structure sole Mr. Akshay Purkayastha Dirsctor Mr.!ag_anlNara'van NA NA NA Y&
617 Solutions Limited | PgnozPOA _| Padamanabhan I . NO
Deloitte Touche Tohmatsu India Mr. Kushal Kumar Singh Mr. Kushal Kumar
\wr | ue Sole PEno 2 POA Partner Singh Yes B NA NA Yes Yes | Yes Yas. Yes

(gm
Q v



Request for Proposal for Empanelment of Transaction Advisory services for projects to be taken up for Assets Monetization through Infrastructure Investment Trust (INVIT) mode

MINIMUM ELIGIBILITY CRITERIA | ’

Firm experience in last 7 years Personnel Annual Average Turnover
The firm should have executed/ assisted at|CV of Key Persons Y/N Annual average turnover for last 3
least two transaction/contracts each worth years of the firm should be equal to whether the Applicant is
5.No. Name of the Applicants more than Rs. 500 Crores + in or more than Rs.50.00 Crores Technical "Eligible” or
Infrastructure Sector "Non-Eligible”.
1/7 Ernst & Young LLP TL- 75% score
2/7 Grant Thornton Advisory Pvt. Ltd. Yes TL- 75% score No Yes Non-Eligible

RITES Limited in association with CARE
3/7 Advisory Research Yes TL- 75% score Yes Yes Eligible

and Training Ltd.

FEEDBACK INFRA PRIVATE LIMITED
4/7 association with Chaitanya Projects No TL- 75% score No Yes Non-Eligible
Consultancy LTD

5/7 aXYKno Capital Services Pvt. Ltd. TL- 75% score
Crisil Risk and Infrastructure Solutions
6/7 EARREEE TL- 75% score
Limited
7/7 Deloitte Touche Tohmatsu India LLP Yes ; TL- 75% score No Yes Non-Eligible

P i Y



iName of the Project

Request for Proposal for Empanelment of Transaction Advisory services for projects to be taken up for Assets Monetization through Infrastructure
Investment Trust (INVIT) mode

FIRMS RELEVANT EXPERIENCE FOR THE ASSIGNMENT

" Applicant No. ! 1/7 | 2/7 | 3/7 1 4/7 5/7 | 6/7 | -
| | | . | RITES Limited in association with | FEEDBACK INFRA PRIVATE LIMITED | aXYKno Capital Services Pvt. | Crisil Risk and Infrastructure | . % |
i P . Ltd. | Touche Tohmatsu India LLP
SN I Applicant Name | | Ernské Ym;mg s _Grant Thorpton:AcvicorykvtsLic | CARE Advisorv Research | association with Chaitanva Proiects . Ltd. | Solutions Limited | RElekETod
2 | Description Max Marks Claimed | Assesed Claimed Assesed Claimed Assesed | Claimed | Assesed i Claimed Assesed Claimed Assesed Claimed Assesed
| | ] { ' 1 t 4 = -+ 1 t 1 {
| | 45.00 |
| | ! |
'Turnover in the last 3 Financial Years | |
1/(2018-19 - 2020-21) ! 10 | i ‘
| | | | | | | | ! ! | {
1.1§Rs. 50 - 100 Crore {Both inclusive) 3 : | |
t | |
| 2!Rs. 100 - 150 Crore (150 crore s | |
b linclusive) I |
|Rs. 150 Crore — 200 Crore(200 crore ;
| " linclusive) | | | I | ‘
1.4|More than Rs. 200 Crore 10 | | | | 10 10

|If firm has executed/ assisted
|transactions/ contracts for
2/Infrastructure Sector worth more 35
than Rs. 500 Crores + (in the past 7
| lvears) and the no. of such | | | | | I | | | I |
| 2.1 Two 20 | | | | | | ! |

3 2.2 Three | 25 | | |
| 2.3 1 Four 30 | I | | | | 30 | | |
2.4 Five and More L35 | | | f 35 | i ;

|
i Total 4500 | : : 4500 40.00
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Name of the Project

Name & DoB. Of Key Personnel

Request for Proposal for Empanelment of Transaction Advisory services for projects to be taken up for Assets Monetization through Infrastructure Investment Trust (INVIT) mode

| Applicant No. |
i
$.No. . |
| ey Position:
|
| |
| |
| |
i ‘
i i
|
| Sole/1V/Association 1
1, Team Leader cum PPP expert
2 Transaction Expert
3 Legal Expert

1/7

Ernst & Young LLP

Sole

Shashi Shankar

01.09.1968

Waliul islam

06.12.1980

Vishnu P. Saudarsan

28.11.1976

2/7

Grant Thornton Advisory Put. Ltd.

Sole

Padma Priya J.

Not Mentioned

Arun Kumar Selvarasu

Not Mentioned
Tarakesh Swain

Not Mentioned

e

3/7

RITES Limited in association with
CARE Advisory Research
and Training Ltd.

Association

Alok Kumar

22.09.1969

Sushmita Majumdar

17.02.1979
Mahesh Sreenivasan

27.02.1972

i a/7 | 5/7
|

FEEDBACK INFRA PRIVATE LIMITED

| association with Chaitanya Projects |
Consultancy LTD

| |

! Association Sole
|

|

Anil Gandhi Ravinder Kumar Awasthi
29.05.1971 01.05.1977

Sikha Gupta Sanjog Bawane
05.08,1981 ' 21.12.1974
Reena Singh Manoj Kumar Mishra
01.07.1982 11.08.1975

4

aXYKno Capital Services Pvt. Ltd.

6/7

Crisil Risk and Infrastructure
Solutions Limited

Sole

Jagannarayan Padmanabhan

21.11.1975

Akshay Purkayastha

28.11.1981
Arvind Kumar Verma

18.12.1968

77

Deloitte Touche Tohmatsu India LLP

Sole
Kushal Kumar Singh
8/21/1977
Kapil Chaudhary

7/19/1983
Rohit Anand Das

4/26/1987



¥

Summaory Sheet of CV's

Details

|Tezm Leader cum PPP expart

|
|Financing/Transaction Expert
|

|Legal Expert

Name

17 27
|
Ernst & Young LLP | Grant Thornton Advisery Pyt. Ltd.
1 [ | ‘ 1
| | Assese | Assese ASSES | ) csase
Claimed | | | | Clai |
| Claime dScore d@ 5 | Mame | Claimed ed ld@so
‘ | i | scare |
| | | |
| | |
| | ‘ Padma | | |
| | o |
| | | priyal. | | |
| | | |
T I ‘ { T
| | {
| | Arun Kumar [ o
! | Selvarasu ‘ | |
| |
= | ft
| Tarakesh | 1
| | | o |
‘ | Swain | |
| I | | |
| | Lo |
1 | 1 |

3/7

RITES Limited in 2ssociation with

| CARE Advisary Research

| and Training Ltd.

|

| | | Asses |

| Nome | claimed | ed |55

i | | Score | e
i |

bDK - e | 25 |

Kumar ‘ | |

| ! I

| sushmita | | |

|Majumda, 15 | 15 |

i .

| Wahesh | |

;Srzem‘vas! 10 10 |

i
l

|
|

a7

FEEDBACK INFRA PRIVATE LIMITED
association with Chaitanya Prajects

Name

Anil

| Gandhi

Sikha
Gupta

Reena
Singh

Consultancy LTD

!
|
|
|
|

Claimed

Name

517

aXYKno Capital Services Pvt. Ltd.

Score 50

L

fssesed | Assesed @

t
|
|
|
|
|

6/7

Crisil Risk and Infrastructure Solutions

Name

Assesed

Score

Limited
, ‘
| 1
| Claimed |
! |
|
|
|
.
[ \
| ‘
I 1‘
L |

|
|Assesed
| @30
1

|

|

|

|

|

|

i

Deloitte Touche Tohmatsu India LLP

Name

Kushal Kumar Singh

Kapil Chaudhary

Rohit Anand Das

7

Claimed

30,00

1
Assesed
Score

Assesed |

@50




Team Leader cum PPP expert
S Applicant No.
|No.|

Name of the Applicant |

Name of Kev Personnel
Date of Birth of KP's

Description

Educational Qualification

-

|CA/MBA/Post graduate from an
|Institution recognized by
AICTE/NAAC or affiliated to an
|Indian/ global University of repute or,

|Essential Experience

‘a) Total Professional
{Minimum 15 years)

~

|Lessthan 15 years
‘ 15-20 years

More than 20 years

ii) b} Role specific Experience (Suitable |

experience on topics related to large
infrastructure program financing
including areas like framing PPP
strategy, commercial development,
attracting investment. structuring
Experience in Infrastructure Sector
Experience working with govt./

Total
Weightage @ 25

Experience

100%

20%

80%

16%

0%

8%

16%

64%

32%
32%
100%
25

1/2

Ernst & Young LLP

Shashi Shankar
01.09.1968

Claimed

0%

Assesed

2/2

| Grant Thornton Advisory Pvt. Ltd.

Padma Priya J.
Not Mentioned

Claimed Assesed

3/7

RITES Limited in
association with CARE
Advisory Research
and Training Ltd.

Alok Kumar
22.09.1969
Claimed Assesed
20% 0%
20% 20%
16% 16%
32% 32%
32% 32%
100% 100%
25 25
3

a/7 5/7

FEEDBACK INFRA
PRIVATE LIMITED
association with
Chaitanya Projects
Consultancy LTD

aXYKno Capital Services
Put. Ltd.

Anil Gandhi Ravinder Kumar
29.05.1971 | 01.05.1977
Claimed Assesed Assesed
r
€ |

0% | 0%

0%

6/7 | 7/7

Crisil Risk and
Infrastructure
Solutions Limited

Deloitte Touche
Tohmatsu India LLP

: Kushal Kumar Sineh

Jagannarayan
21,11.1975 8/21/1977
} |
|
Claimed = Assesed = Claimed | Assesed
0% 0% 100% | 0%
oo
20% |
16
32
32
100 | 0%
25 ' (4]
2



Financing/Transaction Expert
S. No. Applicant No. Max Marks. 1/2 22 2/2 . [ — 5/7 6/7 77
PRIVATE LIMITED
Name of the Applicant Grant Thornton Advisol 0 association with aXYKno Capital Services Pvt. Ltd. [isil Risk and Infrastructure Solutions Limit] Deloitte Touche Tohmatsu India LLP
Name of Key Personnel Waliul Islam Arun Kurnar Selvarasu| Sushmita Majumdar Sikha Gupta Sanjog Bawane Akshay Purkayastha Kapil Chaudhary
Date of Birth of KP's 06.12.1980 Not Menticned 17.02.1979 05.08.1921 21.12.1974 28.11.1981 7/19/1983
Description Claimed |Assesed [Claimed |Assesed |Claimad [Assesed |Claimed |Assesed |Claimed Assesed Claimed Assesed Claimed Assesed
1|Educational Qualification 100% 0% 20% 0% 0% 0% 20% 0%
CA/MBA/Post graduate from an Institution recognized
by AICTE/NAAC or affiliated to an Indian/ global
University of repute or equivalent 20% 20% 20% 9%
2|Essential Experience 80% 80%
2|a) Total Professional Experience (Minimum 8 years) 16%
i) Less than 8 years %
8-10 years 8%
More than 10 years 16% 16% 16%
b) Role specific Experience (Suitable experiznce on
topics related to large infrastructure program financing
including areas like framing PPP strategy, commercial
development, attracting investment, structuring
contracts/concessions and regulations on infrastructure
i) sectors) 64%
Experience in Infrastructure Sector 32% 32% 32%
Experience in Financial Analysis/Project
Appraisal/Fiancial Modelling 32% 32% 32%
Total 100% 0% 0% 100% 100% 0% 100% 0%
Weightage @ 15 15 0 o 15 15 0 15 3]
2 2 2 1 2




Legal Expert
S. No. Applicant No. Max Marks 1/7 2/7 3/7 a/7 5/7 6/7 717
FEEDBACK INFRA
RITES Limited in PRIVATE LIMITED -
. . ) X . Crisil Risk and Infrastructure N s
association with CARE association with aXYKno Capital Services Put. Ltd. P —— Deloitte Touche Tohmatsu India LLP
Grant Thornton Advisory Research Chaitanya Projects
Name of the Applicant Ernst & Young LLP Advisory Put. Ltd. and Training Ltd. Consultancy LTD
Name of Key Personnel Vishnu P. Saudarsan Tarakesh Swain Mahesh Sreenivasan Reena Singh Manoj Kumar Mishra Arvind Kumar Verma Rohit Anand Das
Date of Birth of KP's 28.11.1976 Not Mentioned 27.02.1972 01.07.1982 11.08.1975 18.12.1968 4/26/1987
Description Claimed |Assesed |[Claimed [|Assesed |Claimed [Assesed |Cleimed |Assesed |Claimed Assesed Claimed |Assesed Claimed Assesed
1|Educational Qualification 100% 0% 0% 0% 0% 20% 0% 0% 20% %
Law degree from an Institution recognized by
AICTE/NAAC or affiliated to an Indian/ global University
of repute or equivalent 20% 20% 20% 0%
2 [Essential Experience 80% 80%
2|a) Total Professional Experience (Minimum 10 years) 18%
i) Less than 10 years 0%
10-12 years 8%
More than 12 years 16% 16% 16%
b) Role specific experience (Suitable experience in
public/private companies/govt. agencies in India
/globally on review and creation of bid documents and
concession agreements, advising on negotiation of
i) concession agreements and related documents) 64%
Experience in Infrastructure Sector 64% 64% 64%
Total 100% 0% 100% 100% 0%
Weightage @ 10 10 o 10 10 0 0%
1 2 2 2 0




Name of the Project I — - -
Request for Proposal for Empaneiment of Transaction Advisory services for projects to be taken up for Assets Monetization through Infrastructure
Investment Trust (INVIT) mode
- o S ' o S [ ~Annexure-l |
- Final Comparative Technical Evaluation Score. R
whether the
Qualifications and ‘ ;
. | Technical
Relevant Experience | competence of the Approach & Total i Responsive
L Name of Bidder for the assignment™ | key staff for the Methodology | Rank of ] P )
5. No | . - . Applicant/Bidder
assignment the Firm ..
o _ B 7 ] Eligible for
- Claimed | Assessed | Claimed | Assessed | Claimed | Assessed | Claimed | Assessed opening of
Maximum marks 45 45 | 50 | 50 7 5 . 95 % Financial
Ernst & Young LLP 5 '
1/7 | , Non-Responsive
‘ 1 |
‘ | | i
. IR B | R R . ]
Grant Thornton Advisory | ; :
ay7{Fo% Ltd: 0.00 - 0.00 ' 0.00 0.00 Non-Eligible
—_\rﬁ_lTéS Limited in _ . ' 7 | 7 : o
- : ARE ..
gy7|Pooaatan: With C 45.00 | 40.00  50.00 | 50.00 5.00 500 | 100.00 = 95.00 1 Eligible
Advisory Research
~ and Training Ltd. _ I R - ] - 7 . S
FEEDBACK INFRA PRIVATE !
a7 LIM!TED association )Nlth | Non-Responsive
Chaitanya Projects 5 ‘
ConsultancylTD | | L . i ]
5/7 aXYKno Capital Services | N Resporsive
Pvt. Ltd. - - ] , L B
== = ! ) - — - == ! '
]CHS" Risk and ; Signature Not Verified Ve
6/7 t i ‘ . o | [ ‘ Non-Responsive
/ il?frés Eyekue  Seigtiang ! Digitally signed by SATYAM SETH ir; P
 Limited .\ . . Date:2021.07.3018:06:04IST | . S
|Deloitte Touche i q_ocathn: eProcurement Syste r Central PSUs! ; .
| 7/7 ) : } ] 1 N i Non-Eligible
_|Tohmatsu india LLP = I N 0000 (| AT B el 7 A N——
T .
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