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DMRC/PD/IIL-05/S RSM/01/2021-22 Date: 19.04.2022
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LETTER OF AGCEPTANCE

M/s Prithvi Properties Pvt Ltd
26, Siri Fort Road,

New Delhi -110049.

Phone no: 9871655152
Email: jrm.modi@gmail.com

(Kind Attention: Sh. Alul Maodi/Director)

gub: Contract no: PD-22R1: Property Development at Satguru Ram Singh Marg
Metro Station of Line-05.

Ref: | Your online tender submission for the subject work on 08.11.2021.
i Opening of Technical bids online an 15.12 2021
i Qpening of financial bids onling on 31.03.2024.

Dear Sir,

\With reference to above, your letter of Acceptance (LOA) is hereby issued Lo you for Froperty
Development at Satguru Ram Singh Marg Metro station af Line-5 (Area at ground floor-742.38
Ssgm). The brief details of the terms & condilions are reproduced as under:

1.

Your quoted lease fee +f INR. 209.59/- per square meter per month (Rupees Two
Hundred Nine and Fifty Nine Paise only) (plus GST extra as applicable) has been
accepted. The space will be leased to you for a periad of Fifteen (15) years from the
commencement date. The access 1o the leased space shall be granted 1o you within 7 days
of the signing of the Lease Agreement, Which shall be referred to as the Commencement

Date.

Payment of INR. 27 00,000/- (Rupees Twenty Seven Lakh only) as fixed upfront fee (plus
GST extra as applicable), san-refundable and non-negotiable, in the form of Pay Order/
Cheque/ Demand Draft/ NEET/ RTGS, Is to be paid within 30 days from the date of issue of
this Letter of Acceptance

An interest free Security Deposit for a sum equivalent to one hundred percent of first year's
Lease Fee Le. INR. 18,67,095/- (Rupees Eighteen Lakh Sixty Seven Thousand and
Ninety Five only) shall be <ubmitted in the form of Bark Guarantee/Damand DraftiPay
Order/NEFT/ RTGS within 30 days fram the date of issue of this Letter of Acceplance.

You will be handed over the premises/ eased Space(s) within 7 days of signing of lease
agreement. If you or your authorised representative do not tumn up far taking over the
premises/ Lease space(s), after execution of the Lease Agreement, the premises/ Lease
space(s) shall be deemed to be handed over to you from the date of signing of the Lease
Agreement.

In terms of clause 4.6 of REP, for carmying out the fit-out activities and finishing works ete.
yau will be permitied a Least Fee free period upto B (Six) months, 1.e. moratorium perod,
from the date of signing of the | pase Agreement. Subsequent to the moralerium period (6
months ar completion of Fit out gciivities, whichever is ﬂarhj@thﬁ lessee shall be entitied 1o
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allow the use of the leased area through a sub-leasing agreement, In accordance with para
2.1.4(b) and 2.3.1 of Agregment subject tc payment of lease fee

Any additional area, which may be requested by the lessee and is made available by DMRC
subject to availability/feasibility, shall be made available upon payment of Upfront Fee and
lhe Lease Fee and Security Deposit which shall be calculated on pro-rata basis at the
prevalent rate of | ease Fee on the date of such reguest made by the Lessea.

The recurring lease fee payable and securily deposit shall be escalated al the rate of §%
(five percent) every year from Ihe day falling after the Date of Commencement, as per
clause 4,15.3 of RFP.

Payment of GST, as applicable {on upfront amount, recurning fee, elc), and all other
statutory laxes, statutory dues, Incal levies, stamp duly as applicable, Properly Tax, any
claims that may arise from lhe statutory authorities in connection with this lease agreement
elc,, from time lo time, shall be borne solely by the lessee

General Manager/PD of this organisation will be the Nodal officer for this Contract,

You are requested to contact office of General Manager/PD immedialely for further
necessary action in this matter

. In terms of Clause 3.26 of Request for Propasal (RFP) document, a Lease Agreement shall

be execuled within a period of 30 days from the payment of Upfrant Fee, Security Deposil
and other amount by the Selected Bidder which shall be registered paying slamp duty as per
Drall Lease Agreement Clause 14 15 of Arlicle 14 Miscellaneous.

It may be please noled that until a formal lease Agreement is execuled, this Letler of

Acceptance will constitute a binding contract between you and the DMRC.

- Al other terms and conditions of the RFP document will remain unchanged. This letter 15

being sent to you in duplicate, you are reguested lo convey your unconditional acceptance
for the same on one copy with signature and return the same lo this office within one week

of receipt of LOA

. The bank account details to deposit LOA payment are as under:

Name & address of Bank ICICI Bank, 9A, Phelps Building, Connaught Place, New |
Delhi-110001
Account Name & no. | DMRG Ltd, PD cell Afc 000705011546 2
“Account Type Current 3 =l
IFSC code L ICICO000007
Tharking you,
Yaurs Taithfully,
s
afou|?*
{5 N Bahu)
AGMIPD

For and on the behalf of Delhi Metro Rail Corporation Lid.

Signature Not \

Digitally signed b 7méh
Date: 2022.06.16 17:

Location: eProcure-EPROC
D1gn 2af2
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