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Award letter for Transit Insurance under Open Cover Police for Inland Transit of new,
old & old used Electronic / other Equxpmer)ts/Spares/PCBs/Modules etc.
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» Transit Insurance under Open Cover Police for |nland Transit of new, old & old used
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e Pyavaai il Brief Terms & Conditions:

1. A policy shall be taken for an amount of Rs. 150 (One hundred fifty) crores, by paying
advance premium for sum insured amount of Rs, 75(5eventy five ) crores initially. In case
of full exhaustion of paid amount of advance premium, enhancement of advance
premium for another specific new sum insured amount shall be done on the same terms
and conditions.

2. 1f the sum insured amount exhausted during the period (within One year), it can be
extended as per requirement.
3. From Anywhere in India to Anywhere in India.

4.  Covering all risks for new, old & old used Electronic/ other Equipments iterns etc
from door to door as per ITC (A) Clause.

5. Covering War & SRCC.

6. Mode of Transport: SEA/AIR/ROAD/RAIL/POST/COURlER/ CARRIER etc or any

combination thereof.
7. Originally, the Insurance Cover will be valid for a period of ONE YEAR and can be

extended further for not more than one year on the same terms & conditions, if both
parties mutually agreed to it.
8. Flatrate of premium. = _
9. The declaration of the transit will be submltted on monthly basis to Insurance

" Company before the end of the following month.
10. The premium on the unutnhzed balance of sum msured will be refundable to Airports .
Authority of Indiaat the end of the year/expiry of contract.
11. Limit per transit /lelt per location is Rs. 10 Crores. To increase.Limit per trans&t
/Limit per location, Insurance Company will be informed before dispatch.
12. -AAI will not declare any-value of the consignment to the Carrier since the insurance
will be covered by. this Pollcy Bl g L
13. The excess clause |n the Pohcy must not exceed Rs. 500/- (Rupees five hundred only)

per case.
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