Summary on opening of Finance bid
(Tender No. IWAI/COCH/16(2)A/2020-21/13)

Name of work: Repair & painting of Steel Foot over Bridge at Thottappally across NW.3

The finance bids of the technically qualified bidders opened at the scheduled time
3.30 PM on 19.01.2021. While opening it is found that, Sri. Joby Johny, JJ Constructions,
Morakkala, Ernakulam, quoted the lowest offer of Rs. 4,95,951.79 (Rupees four lakh ninety
five thousand nine hundred fifty one and seventy nine paisa only) excluding GST which is
7.35% higher than the estimated cost of Rs. 4,62,000.00. The other bidder Sri. Basil
Mathew, Ernakulam has quoted a price of Rs. 5,45,755.53 (Rupees five lakh forty five
thousand seven hundred fifty five and fifty three paisa only) excluding GST which is 18.13%
higher than estimated cost. The price bids will be further evaluated as per the delegation of
power in IWAI and prescribed guidelines.
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(Mathew George)
Director
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