










You shall submit for the performance of obligations hereunder no later than 45 

(forty-five) days from the date of issue of LOIA or signing of the Agreement 
whichever is earlier, an irrevocable unequivocal and unconditional guarantee
from a scheduled commercial bank (other than cooperative scheduled bank) in 
India in favour of 'Airports Authority of India' Payable at NSCBI Airport, Kolkata
for a sum equivalent to 83 (Eighty Three) percent of the Minimum Annual
Guarantee for the first year (MAG1) quoted i.e Rs. 15,23,88,000/-(Rupees 
Fifteen Crore Twenty-Three Lakhs Eighty-Eight Thousand only)
including all taxes except GST. The validity of the bank guarantee should be 
for a period of 18 months from the date of its issue, as per the terms and 
conditions of the RFP document and the Concession Agreement. 

(i) You/SPV shall obtain requisite Security Clearance as per the timelines provided
in the RFP/Concession Agreement. 

(ii) This LOIA Shall be deemed as Letter of Award (LOA) on the date of receipt of 
requisite Security Clearance as per Applicable Laws. 

(iv) You shall ensure the execution and delivery of the Concession Agreement 
through SPV within 7 (Seven) days from the LOA. 

(v The SPV shall submit one-month advance license fee of quoted MAG i.e Rs. 
1,53,00,000/- (Rupees One Crore Fifty-Three Lakhs only) including aill taxes 
except GST in the office of Airport Director, NSCBI, Kolkata before
Commencement of operation. 

7. In the event, You/SP fail to comply with the terms of the RFP document and/or the 
Concession Agreement including the terms and conditions as stated above, AAI shall 
forfeit the Bid Security or Performance Security, as the case may be, in accordance 
with the terms of the Concession Agreement and the RFP document and AAI also have 
sole discretion to cancel the LOA, LOA or the Concession Agreement as the case may 
be. 

8. You/SPV shall comply with all other requirements as set out in the RFP document and 
for all purposes, the conditions of the RFP, Corrigendum's and Concession Agreement
document form the part of this LOIA and shall be read as part of this LOIA. You/SPV
shall not be entitled to seek any changes in the Concession Agreement and shall have 
to agree to abide by and be bound by the terms of the RFP document, Corrigendum's 
and the Concession Agreement. 

9. If You/SPV fail to comply with the above or fails to get the security clearance as per 
the timelines provided in the RFP/Concession Agreement or fails to get the Concession 
Agreement executed within the period as prescribed above, then this LOIA or LOA, as 
the case may be, shall automatically cease to exist and You shall not be entitled to 
and shall be considered to have forgone all its rights, benefits and interests under the 
LOIA or LOA. In such event, AAI shall forfeit the Bid Security or Performance Security,
as the case may be, in accordance with the terms of the Concession Agreement and 
the RFP document. Unless otherwise defined herein, all capitalized terms herein, shall 
have the meaning ascribed to it in the RFP document. 



10. You are advised to contact immediately to the Airport Director, NSCBI Airport, Kolkata 
i.e the Authority's Representative for further execution of the above mentioned steps 
in this LOIA. 

Yours faithfully, 

(Anil Kumar Rai) 
General Manager (Ops)

for and on behalf of Chairman
Airports Authority of India 
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